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Abbreviations and Symbols
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provisional

partly estimated

revised

figure not meaningful or not to be published

no figure available

available at a later date

less than .5 but more than nil

change within a time series, causing a break in continuity

seasonal factors recalculated



SUMMARY OF ECONOMIC DEVELOPMENTS

Gross Domestic Product

Tanzania’s real gross domestic product (GDP)
is expected to accelerate during 2004, on account
of improved performance of the agricultural
sector following good weather conditions
experienced in 2003 /04, improved performance
of manufacturing, mining, construction sectors,
as well as a substantial increase in investments,
particularly in physical infrastructure. Real
GDP growth for 2004 is projected at 6.3 percent,
up from 5.6 percent attained in 2003.

Consumer Price Index

During the quarter ending June 2004, overall
inflation accelerated to 6.3 percent, from 4.8
percent recorded during the quarter ending
March 2004. The outcome was due to the surge
in food inflation, which rose from 4.0 percent
to 8.4 percent. Non- food inflation, however
declined to -0.2 percent, from an average of 0.7
percent recorded during the quarter ending
March 2004.

Broad Money Supply

Broad Money Supply (M2) grew by 19.1 percent
on annual basis, compared with the growth rate
of 16.9 percent recorded during the
corresponding quarter of 2003. The increase in
M2 was associated with an increase in net
domestic assets (NDA) of the banking system,
resulting mainly from an expansion of
commercial banks’ credit to the private sector.

Interest Rate Structure

The margin between lending rates and savings
deposit rates widened by 0.7 percentage points
reaching 11.7 percent, from 11.0 percent
recorded during the quarter ending March 2004.

External Sector

Performance of the external sector remained
unsatisfactory during the review quarter as the
current account deficit widened to USD 289.5
million, from a deficit of USD 158.9 million
recorded during the quarter ending March 2004.
The outcome was a result of poor performance
of the goods, services and income accounts as
well as the net current transfers inflows.

Exchange Rate

The Tanzanian shilling on average depreciated
in nominal terms against US dollar by 1.2
percent, moving from TZS 1,100.4 per USD
during the quarter ending March 2004 to TZS
1,113.5 per USD during the quarter ending June
2004. However, rate of depreciation was
relatively lower than the rate of 4.5 attained
during the previous quarter.

Government Budgetary Operations

The overall central government budget deficit
(before grants) narrowed to TZS 213.5 billion,
from a deficit of TZS 301.1 billion recorded
during the quarter to March 2004. Revenue
collections exceeded the target of TZS 347.1
billion by 6.9 percent. Total expenditure
(excluding amortization) amounted to TZS
672.6 billion, being 1.9 percent above the



budgeted amount of TZS 659.8 billion for the
quarter.

Debt Developments

Total government debts (domestic and external)
stood at USD 8,742.2 million as at the end of
June 2004, slightly lower than the debt stock
USD 8,761.6 million recorded during the quarter
ending March 2004. Despite the recorded
decline, the new debt stock level of USD 8,742.2
million was still higher than the debt stock of
USD 8,109.7 million recorded during the

corresponding quarter of 2003.
Zanzibar Government Budgetary Operations

During the fourth quarter of 2003/04, the
Zanzibar Government budgetary operations

recorded an overall deficit (before grants) of TZS
7.1 billion, compared with TZS 2.3 billion
recorded during the third quarter. However,
after considering grants amounting to TZS 4.0
billion, the deficit narrowed down to TZS 3.1
billion.

Zanzibar Trade Account

During the quarter ending June 2004, the
Zanzibar Trade Account deteriorated to a deficit
of USD 8.1 million, compared with the deficit
of USD 4.9 million recorded during the quarter
ending March 2004. The widening deficit was
a result of an increase in imports relative to
exports.



PART 1: ECONOMIC DEVELOPMENTS



1.0 OUTPUT AND PRICE DEVELOPMENTS

1.1 The Overall Economic Performance

The overall performance of the Tanzanian
economy during 2004 is expected to be good
largely on account of improved performance of
the agricultural sector, following good weather
conditions experienced in most parts of the
country during the 2003/04 farming season.
Preliminary statistics indicate that real GDP
shall grow at 6.3 percent, up from the rate of
5.6 percent attained during 2003. In addition
to recovery in the agricultural sector, other
sectors namely, manufacturing, mining and
construction, are also expected to contribute to
the improved performance of the economy.

Table 1.1: Tanzania Economic growth in

percentages
% Contribution GDP Growth rate

Economic Activity 2003 2000 2001 2002 2003°
Agriculture, forestry, fishing
& hunting 46.8 34 55 50 4.0
Mining and quarrying 3.0 139 135 150 170
Manufacturing 8.6 48 50 80 86
Electricity and water supply 1.6 59 30 31 49
Construction 52 84 87 110 110
Trade, restaurants and hotels 16.7 65 67 70 6.5
Transportation and communica-
tions 5.5 61 63 64 5.1
Public administration & other
services 7.2 36 35 41 41
Finance, insurance & real estate 10.0 47 33 48 44
Less financial services indirectly
measured -4.6 14 25 28 35
Growth in total GDP (at 1992
constant prices) 100 49 57 62 5.6

Source: National Bureau of Statistics & BOT computations

P Provitional

1.2 Sectoral Developments
Primary Sector

The main factors behind improved agricultural
performance during 2004 include among other
things; good weather conditions, fertilizer
subsidies particularly those extended to the
southern highland regions and increased
availability of other farm inputs and chemicals.
Other factors expected to enhance performance
in the sector include; better producer prices that
were offered during the previous season, and
rehabilitation of some of the processing
factories. During the quarter ending June 2004,
procurement of traditional export crops
increased by 64.2 percent to 84,734.3 tons, from
51,615.6 tons procured during the
corresponding period in 2003. Cashew nuts and
coffee were however off-season during the

review period and are therefore excluded from
this report (Table 1.2a).

Table 1.2a: Tanzania Procurement of Traditi-

ional Cash Crops
Tons

April - June %
Crop 2003 2004 Change
Cotton 0.00 14,088.39 100.0
Sisal 17,605.11 18,000.0" 2.8
Tobacco 16,917.53 34,719.41 105.2
Tea 17,092.96 17,926.50 49
Total 51,615.60 84,734.31 64.2

Source: Respective Crop Boards



The mining sector, which has shown rapid
growth in recent years, grew by 17 percent
during 2003 compared with the growth rate of
15 percent attained in 2002. Provisional statistics
indicate that during the quarter ending June
2004, gold production by large-scale mining
companies reached 12,413.3 kilograms,
compared with 11,446.6 kilograms recorded
during the corresponding period in 2003.

Secondary Sector

The secondary sector consisting of
manufacturing and construction recorded
modest growth rates. Manufacturing sector
grew by 8.6 percent during 2003, slightly higher
than the rate of 8.0 percent attained in 2002. This
was a result of increased capacity utilization in
some of the divested industries, and reduced
costs of production brought about by reliable
supply of utilities coupled with improvements
in transport and communication network
facilities. However, when using Manufacturing
Production Index (MPI), which measures the
rate of change in production of commodities in
real terms over time, production of
manufactured commodities stood at 11.1
percent during the quarter ending June 2004,

compared with the rate of 16.5 percent attained
during the corresponding period in 2003
(Chart 1.2).

Construction sector however, has for three
consecutive years grown at the rate of 11.1
percent. The growth was induced by the
supportive government policy which,
encouraged private sector participation in
construction activities notably in the
construction and rehabilitation of roads,
bridges, buildings (residential and non-
residential) and land development.

Chart 1.2: Tanzania Manufacturing production Indices by Quarters 1985=100)
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Table 1.2b: Tanzania Production of Selected Industrial Commodities

2003 2004 %Change

Commodity Unit Apr - June Jul - Sept Oct - Dec Jan - Mar Apr - June Apr - June; 2003- 2004
Fish fillets Metric Ton 10,414 10,048 10,187 10,620 11,427 7.6

Beer 000 Litres 41,406 50,315 52,996 48,987 42,967 -12.3
Vegetable oils and fats Metric Ton 19,889 23,001 23,981 19,738 17,098 -13.4

Soft drinks 000 Litres 50,159 49,210 56,753 60,903 57,132 -6.2
Sugar, refined Metric Ton 18,904 83,887 87,141 28,900 18,452 -36.2
Blended tea Metric Ton 1,245 1,274 1,079 1,468 1,201 -18.2
Cigarettes Million Sticks 1,036 1,010 943 1,007 1,011 0.4
Textiles 000 Square Metre 31,356 31,740 31,803 26,618 30,413 14.3
Cement 000 Metric Ton 296 301 325 320 320 0.1
Rolled steel Metric Ton 9,367 10,546 9,889 10,269 10,724 44
Corrugated iron sheets Metric Ton 9,882 8,744 7,335 8,250 6,815 -17.4

Dry cells 000 Pieces 9,000 13,000 12,000 14,000 15,000 7.1

Source: National Bureau of Statistics & Bank of Tanzania computation



Tertiary Sector

The tertiary sector comprising of trade, hotels
and restaurant (including tourism), electricity
and water supply, transport and
communication, financial business services and
other services recorded moderate growth in
2003. The electricity and water supply sub
sector grew at a higher rate of 4.9 percent
compared with 3.1 percent recorded in 2002.
Other sub sectors grew by lower rates during
2003 compared to levels attained in 2002.

Food Supply Situation

During the quarter ending June 2004, the Food
Security Department (FSD) purchased 23,925
tons of maize from surplus regions and
imported 31,990 tons out of which 7,193 tons
was donation from the Indian government. The
FSD also released a total of 14,393 tons, thus
leaving a net strategic Grain Reserve (SGR)
stock level of 37,091 tons. (Table 1.2¢).

Table 1.2¢c: Tanzania: SGR Stocks

Tons
% Change
Period 2000 2001 2002 2003 2004 | 2003/04

January 105,665 78,967 60,503 59,961 35342 | -41.1
February 103,305 72,000 58,254 59,493 23,791 | -60.0

March 101,496 63,022 56,738 58976 22,903 | -61.2
April 96,326 51,435 52,228 54,118 32,387 | -40.2
May 82,119 44776 48,653 52,857 31,732 | -40.0
June 72,000 47,225 47,100 51,060 37,091 | -27.4
July 63,976 46,290 44,787 50475
August 70,352 48998 41,795 52,681

September | 95,000 59,047 57,500 61,364
October 88,474 58,000 62,700 59,379
November | 89,882 62,388 61,773 52,054
December | 78,967 62,788 58,395 41,649

Source: Food Security Department and BOT computations.

1.3 Price Developments
Headline Inflation

The quarterly year-to-year inflation for the
period ending June 2004 stood at 6.3 percent,
up from an average of 4.8 percent recorded
during the quarter ending March 2004. The
surge in inflation is explained by the substantial

increase in food prices.
Non-food inflation

During the quarter ending June 2004, non-food
inflation declined by 1.0 percentage points, from
an average of 0.8 percent recorded during the
quarter ending March 2004 to —2.0 percent. The
decline follows a slowing down in prices of
most non-food items such as clothing and

footwear, rent and household equipments.

Food Inflation

The Food inflation rate increased from an
average of 4.0 percent, recorded during the
quarter ending June 2003 to 8.7 percent during
the quarter ending June 2004. The annual food
inflation during the quarter ending March 2004
was 6.1 percent. The increase in food inflation
rate is explained by increased average prices of

all major food items.



Table 1.3: Tanzania Average Inflation
December 1994=100

Apr - Jun % Change

Weight %| 2003 2004 Apr - Jun
Sub-groups 2002vs2003 | 2003vs2004
Food 71.2 253.8 276.0 4.0 8.7
Drinks and tobacco 44 1853 184.1 44 -0.7
Rents 39 2100 217.3 4.3 35
Fuel, Power and Water 4.7 345.0 354.2 7.5 2.7
Clothing and Footwear | 3.7 209.9  200.4 6.6 -4.5
Furniture & Household
Equipment 2.5 205.2 2044 4.1 -0.4
Household Operations
& Maintenance 1.5 170.6  170.2 58 -0.2
Personal Care & Health 22 160.7  156.6 6.8 2.6
Recreational &
Entertainment 1.2 178.7 1734 34 -29
Transportation 12 2522 2518 3.2 -0.2
Education 15 2115  203.0 48 -4.0
Miscellaneous Goods
& services 2.0 1621 1573 2.1 -29
TOTAL 100.0 [2440 259.6 4.3 6.4

Percent

Chart 1.3: Tanzania Annual Headline, Food and Non-food Inflation:
January 2003 -June 2004

2003 Jun

Headline Inflation —#— Food Inflation — = —Non-food Inflation

Note: Weights are derived from the 1991/92 Household Budget Survey
Source: National Bureau of Statistics (NBS) & BOT computation




2.0 MONETARY AND FINANCIAL DEVELOPMENTS

2.1 Money and Credit

During the quarter ending June 2004, Broad
Money Supply (M2) grew by 19.1 percent
compared with the growth rate of 17.0 percent
attained during the quarter ending March 2004.
The growth rate of M2 was however, below the

Chart 2.1a: Tanzania Annual Growth Rates of Monetary Aggregates
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Table 2.1: Tanzania Developments in Selected Monetary Aggregates
Billions of TZS
Change Annual % Growth
Items 2003 2004° Mar -Jun Mar-03 to Jun-03 to
Mar Jun Mar Jun 2003 2004 Mar-04 Jun-04
Extended broad money supply (M3) 2087.6 2205.9 2477.7 | 2602.9 118.2 125.3 18.7 18.0
Broad money supply (M2) 1502.2 1558.8 1757.2 | 1856.3 56.6 99.1 17.0 19.1
Currency in circulation 4479 473.7 523.6 590.4 25.8 66.8 16.9 24.6
Demand deposits 460.9 507 .4 573.0 595.6 46.5 22.7 24.3 17.4
Time deposits 239.7 246.7 270.7 269.1 7.1 -1.6 12.9 9.1
Savings deposits 353.7 330.9 390.0 401.1 -22.8 11.2 10.2 21.2
Foreign currency deposits 585.4 647.1 720.4 746.6 61.7 26.2 23.1 15.4
Total deposits 1639.8 1732.2 1954.0 | 2012.5 92.4 58.5 19.2 16.2
Net foreign assets 1707.9 1871.3 2178.7 | 2134.2 163.4 -44.6 27.6 14.0
Bank of Tanzania 1091.2 1215.0 1505.2 | 1468.9 123.8 -36.3 379 20.9
Deposit money banks 616.7 656.2 673.6 665.3 39.6 -8.2 9.2 14
Net domestic assets 721.8 710.3 801.8 962.9 -11.5 161.1 11.1 35.6
Domestic credit 871.0 858.2 939.1 1123.6 -12.8 184.5 7.8 30.9
Net claims on government 272.9 199.7 91.1 157.6 -73.2 66.5 -66.6 -21.1
Claims on government 501.8 489.9 503.4 515.2 -11.9 11.9 0.3 52
Government deposits 2289 290.2 412.3 357.6 61.3 -54.7 80.1 23.2
Claims on private sector 598.1 658.5 848.0 966.0 60.4 118.0 41.8 46.7
Other items net -149.2 -147.9 -137.3 | -160.7 1.3 -23.4 -8.0 8.6
Medium term foreign liabilities 41.8 41.8 41.2 41.1 0.0 -0.1 -1.4 -1.6
Valuation account 300.3 333.9 461.7 453.0 33.6 -8.7 53.8 35.7

Source: Bank of Tanzania, Monetary and Financial Affairs Dept.




In nominal terms, M2 increased by TZS 99.1
billion to TZS 1,856.3 billion compared with an
increase of TZS 36.1 billion registered during
the preceding quarter. The increase in M2 was
associated with the expansion of commercial
banks’ credit to the private sector. Credit to the
private sector increased by TZS 118.0 billion,
from TZS 848.0 billion recorded as at the end of
March 2004, to TZS 966.0 billion as at the end of
June 2004. On annual basis, the growth of
commercial banks’ credit to the private sector
stood at 46.7 percent as at the end of June 2004
from 41.8 percent recorded at the end of March
2004.

During the review period, Net Foreign Assets
(NFA) of the banking system declined by TZS
44.61 billion, from the end of March 2004
position largely due to Bank of Tanzania sale of
foreign exchange in the Inter-bank Foreign
exchange Market (IFEM).

The quarter ending June 2004 witnessed an
increase in commercial bank deposits by TZS
58.5 billion, which was lower than an increase
of TZS 118.8 billion recorded during the quarter
ending March 2004.Currency in circulation
increased by TZS 66.8 billion compared with a
decline of TZS 29.4 billion recorded during the
quarter ending March 2004.

Extended Broad Money Supply (M3) that
includes broad money (M2) and foreign
currency deposits (FCD) increased by TZS 125.3
billion, compared with an increase of TZS 89.4
billion recorded during the quarter ending
March 2004. The increase in M3 was largely
explained by the surge in M2 influenced by a
substantial increase in currency in circulation.

The increase in currency in circulation follows
commencement of the crop harvesting and
buying activities.

2.2 Financial Markets
Treasury Bills Market

During the quarter ending June 2004, Treasury
bills worth TZS 295.5 billion were sold
compared with TZS 321.1 billion sold during
the preceding quarter. Demand for Treasury
bills fell from TZS 521.9 billion, recorded during
the quarter ending March 2004 to TZS 410.7
billion. The decline in demand follows a
substantial decline in share of commercial banks
in the Treasury bills market from 75.4 percent,
recorded during the quarter ending March 2004
to 56.5 percent. The quarter under review also
witnessed a modest increase in the private
sector participation in the Treasury bills market
rising from 11.0 percent in April 2004, to 16.8
percent and 32.8 percent in May 2004 and June
2004 respectively.

The weighted average yields across all the
maturities increased, with the exception of the
35-day Treasury bills. The yield for 91-day and
182-day Treasury bills rose from the end of
March 2004 positions of 7.5 percent and 6.5
percent, to 7.7 percent and 8.0 percent as at the
end of June 2004 respectively. Those for 364-day
Treasury bills went up from 6.4 percent to 8.2
percent. However, the 35-day Treasury bills
rates declined from 6.8 percent to 6.7 percent as
at the end of June 2004. As a result of these
developments, the overall weighted average
yield (WAY) for all maturities rose from 7.6
percent, during the quarter ending March 2004
to 7.8 percent.



Chart 2.2: Tanzania Treasury Bills Market Developments
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Treasury Bonds

During the quarter ending June 2004, the
Treasury bonds market was supplied with 2-
year, 5-year, 7-year and 10-year Treasury bonds
worth TZS 44.0 billion, compared with TZS 56.8
billion supplied during the preceding quarter.
However, out of the amount supplied, only TZS
33.6 billion worth of Treasury bonds were sold,
compared with TZS 32 4 billion sold during the
preceding quarter. Total demand stood at TZS
40.6 billion during the quarter ending June 2004,
against TZS 44.5 billion recorded during the
quarter ending March 2004. The weighted
average yield (WAY) across all maturities
declined, with the exception of the 2-year bond,
which increased from 7.4 percent, as at the end
of March 2004 to 8.8 percent as at the end June
2004. The yields for the 5-year Treasury bond
declined from 10.2 percent to 6.7 percent, while
that of 7-year Treasury bond also fell from 11.1
percent to 10.7 percent. The yields for 10-year
Treasury bond as well declined slightly from
11.8 percent to 11.7 percent.

Repurchase Agreements (REPOs)

During the quarter ending June 2004, REPOS
worth TZS 64.9 billion were transacted between
Bank of Tanzania and commercial banks,
compared with TZS 95.1 billion transacted
during the quarter ending March 2004. The
average REPO rate went up slightly to 4.5
percent from 4.0 percent recorded at the end of
March 2004.

Discount Rate Policy

During the quarter ending June 2004, a total of
TZS 1.7 billion were borrowed by commercial
banks through the Lombard window, down
from TZS 25.8 billion borrowed during the
preceding quarter. However, the discount rate
remained unchanged at around 12.5 percent, as
it was during the quarter ending March 2004.

Inter-bank Cash Market

During the quarter ending June 2004, the
volume of transaction in the inter-bank cash
market amounted to TZS 891.3 billion, which
was much lower than the amount of TZS 1,651.5
billion traded in the preceding quarter.
Overnight transactions accounted for 81.7
percent of the total volume traded. The overall
inter-bank cash market rate declined from 3.8
percent, recorded at the end of March 2004 to
3.6 percent as at the end of June 2004. Likewise,
the overnight rates declined from 3.4 percent
to 3.2 percent.



Interest Rate Structure

During the quarter ending June 2004, the spread
between leading rates and savings deposit rates
widened by 0.7 basis points, reaching 11.8
percent, from 11.1 percent recorded during the
quarter ending March 2004. Average interest
rates quoted by commercial banks on all local
currency denominated deposits increased,
except those for the 6-months time deposits
which declined slightly, while those for savings
deposits remained unchanged at 2.5 percent.
However, taking into account the inflation rate
of 6.3 percent recorded as at the end of June
2004, the deposit rates were all negative in real
terms, save for the average negotiated deposit
rates for prime customers which stood at 7.7
percent and the weighted average yield for
Treasury bills which stood at 7.8 percent.

Lending rates quoted by commercial banks on
all domestic currency denominated credits
including those for prime customers, increased
across all maturities compared with their end
of March 2004 positions. Those for short- term
loans of up to 1-year went up from 15.6 percent
to 15.7 percent. Rates for the 3-5 year loans rose
from 12.5 percent to 13.1 percent, while those
for over 5-year loans rose from 12.2 percent to
13.1 percent. As a result, the overall lending
rates went up from 13.5 percent as at the end of
March 2004, to 14.2 percent as at the end of June

2004. Likewise, the negotiated lending rates for
prime customers edged upwards to 10.0 percent
from 7.5 percent recorded in March 2004.

With regard to foreign currency denominated
deposits and lending rates, the overall weighted
lending rates increased from 7.1 percent in
March 2004 to 8.4 percent in June 2004.

Inter-bank Foreign Exchange Market (IFEM)

During the quarter ending June 2004, the
volume traded at the IFEM declined by 27.5
percent to USD 182.1 million, from USD 251.3
million traded during the previous quarter
Commercial bank’s participation resulted in a
net purchase of USD 61.9 million, while non-
bank financial institutions made a net sale of
USD 9.7 million. Bank of Tanzania intervention
in the market resulted in a net sale of USD 52.2
million.

Exchange Rate

The Tanzanian shilling depreciated against the
US dollar by 1.2 percent, moving from TZS
1,100.4 per US dollar as at the end of March 2004
to TZS 1,113.5 per US dollar as at the end of
June 2004. The rate of depreciation during the
quarter ending March 2004 was 4.5 percent.



Chart 2.3: Tanzania Inter-bank Exchange Rate Movement and Volume
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million transacted during the quarter ending
March 2004. However, the Bureau buying and
selling rates depreciated by 1.2 percent and 0.7
percent respectively. (Table 2.2)

Table 2.2: Tanzania: Foreign Exchange Market
Developments

Bureau de Change Operations

Total volume of transactions conducted by the
Bureau de change system went up by 17.3
percent to USD 147.2 million, from USD 125.5

2003/04
MARKETS Jan - Mar Apr - Jun % Change
IFEM
Amount offered* 251.3 182.1 -27.5
Amount sold* 251.3 182.1 -27.5
Exchange rate** 1,100.4 1,113.5 1.2
Bureau de Change
Amount of sales* 62.8 83.6 33.1
Amount of purchases* 62.7 63.6 14
Volume of Transactions* 125.5 147.2 17.3
Buying rate** 1,091.0 1,103.9 1.2
Selling rate** 1,112.7 1,120.7 0.7

Source: Bank of Tanzania
Note: * Millions of USD, **Tanzanian Shillings (TZS) per US dollar



3.0 PUBLIC FINANCE

3.1 Government Finance

During the quarter ending June 2004, the
government budget recorded an overall deficit,
before grants of TZS 213.5 billion against the
estimated deficit of TZS 170.0 billion. However,
after considering grants amounting to TZS76.6
billion, the deficit was reduced to TZS 136.5
billion.

Revenue Performance

During the period under review, revenue
collections amounted to TZS 370.0 billion,
against the projected amount for the quarter of
TZS 347 1 billion. Actual collections in all major
tax categories surpassed estimates (Chart 3.1a).
Collections from import taxes were above the
target by TZS 7.1 billion. Taxes on local goods
surpassed the target by TZS 6.5 billion, while
income tax collections amounted to TZS 95.1
billion against the estimate of TZS 88.4 billion.

The main factors that contributed to the good
revenue performance during the review period
included improvements in tax administration,
particularly with regard to income tax and taxes
on imports. Most significant was the effect of
measures adopted during the year to curb tax
evasion in the petroleum sectors and the
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Chart 3.1a: Tanzania Government Receipts in April-June 2003/2004 Actual
Against Estimates in Billions of TZS

143.9 @ Estimates m Actuals

abolition of 100 percent allowable tax
deductions on capital assets by firms and
businesses.

Expenditure Developments

During the period under review, total

government expenditure (excluding
amortization) amounted to TZS 672.6 billion of
which recurrent expenditure amounted to TZS
572.3 billion, while development expenditure
amounted to TZS 100.3 billion. Total
expenditure was higher than the planned
amount of expenditure for the quarter of TZS
659.8 billion, mainly on account of expenditure
carryovers from previous quarters notably

expenditures on social sectors.



Chart 3.1b: Tanzania Major expenditure Componemts for Quarter Ending
June 2004 in Billions of TZS
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Financing

During the review period, the government
recorded an overall budget deficit (adjusted for
float and other items) of TZS 213.5 billion.
Foreign and domestic resources amounting to
TZS 86.2 billion and TZS 127.3 billion were used

to finance the deficit respectively.
3.2 National Debt

Total debt stock (domestic and external) stood
at USD 8,742.2 million as at the end of June 2004,
being USD 19.4 million lower than the debt
stock of USD 8,761.6 million recorded as at the
end of March 2004. The new stock of debt was
however, higher than the debt stock of USD
8,109.7 million registered during the
corresponding quarter of 2003. The increase in
the debt stock over the one year period was
mainly attributed to the new disbursements,
accumulation of interest arrears on maturing
loans, exchange rate fluctuations, recording of

old contracted loans which were not recorded
earlier and recording of new loans.
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Chart 3.2a: Tanzania Overrall Debt Stock (January 2000-June 2004)
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External Debt

External debt stock declined from USD 7,901.8
million, recorded at the end of March 2004 to
USD 7,857.0 million. Declines were registered
in all creditor categories namely bilateral,
multilateral, commercial and private creditors.
On the other hand, total interest arrears
increased by USD 16.1 million or 1.4 percent
from the end of March 2004 position of USD
1,162.6 million to USD 1,178.7 million.

The Profile of External Debt

Disbursed Outstanding Debt by Creditor
Category

The profile of disbursed outstanding debt by
creditor category indicates that, as at the end of
June 2004, 68.4 percent of the total debt is owned
to multilateral creditors, 22.2 percent to bilateral
creditors, 5.9 percent to commercial creditors

and the remaining 3.5 percent to other sources.
(Chart: 3.2b).



Chart 3.2b: Tanzania Disbursed Outstanding Debt by Creditor Category
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All components of disbursed outstanding debt
registered declines during the quarter under
review. However, when compared to the
corresponding quarter of 2003, multilateral
debts have increased by 11.8 percent while
bilateral debts have declined by 9.2 percent.
Commercial and other debts have increased by
18.3 percent and 29.4 percent respectively.
Multilateral debts have increased mainly due
to the government strategy of borrowing
concessional loans that are currently being
offered by multilateral creditors only. Bilateral
debts have declined due to bilateral debt
cancellations under the Paris Club arrangement.
Commercial and export credits (other debts)
have increased mainly due to new borrowings
by the private sector.

Disbursed Outstanding Debt by Borrower
Category

Disbursed outstanding debt by borrower
category shows that as at the end of June 2004,
the central government was the largest
borrower accounting for USD 6,092.0 million or
91.2 percent of the total debt. The proportions
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of public corporations and private sector in the
total debt were USD 149.1 million or 2.2 percent,
and USD 437.2 million or 6.6 percent
respectively. (Chart: 3.2¢).

Chart 3.2¢: Tanzania Disbursed Outstanding Debt by Borrower Category
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Disbursed Debt by Use of Funds

Analysis of disbursed debt by use of funds
shows that, USD 1,275.1 million or 19.1 percent
was disbursed in the form of Balance of
Support. Transport and
Telecommunications Sector received USD
1,085.1 million or 16.2 percent. Agriculture
received USD 967.7 million or 14.5 percent,
followed by Energy and Mining that received
USD 924.3 million or 13.8 percent. Industries
received USD 352.7 million or 5.3 percent, while
Social Welfare & Education received USD 333.3
million or 5.0 percent. Finance and Insurance
received USD 82.3 million or 1.2 percent and
Tourism received USD 80.2 million or 1.2
percent. The remaining USD 1,577.5 million or
23.6 percent of the debt was absorbed by other
sectors (Chart 3.2d).

Payments



Chart 3.2d: Tanzania Disbursed Outstanding Debt by Use of Funds
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Debt Contracted, Disbursements and
Repayments

During the quarter under review, new loans
contracted and recorded amounted to USD 4.4
million, and were all for private sector
companies. Disbursements from previous
contracted loans amounted to USD 38.2 million
while total debt service amounted to USD 17.7
million, thus resulting to a net inflow of USD
20.5 million.

Enhanced Highly Indebted Poor Countries
(HIPC) Debt Relief

Multilateral Debt Relief

During the quarter under review, Tanzania
received a total of USD 17.8 million as HIPC
debt relief from multilateral institutions (Table
3.2a). Out of which USD 13.0 million came from
International Development Association (IDA),
USD 0.15 million from African Development
Bank (ADB), USD 4.61 million from
International Monetary Fund (IMF), and USD
0.06 million from the International Fund for
Agricultural Development (IFAD).
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Table 3.2a: Tanzania Multilateral Debt Relief

Millions of USD
Item April May June Total
IDA 3.78 481 4.44 13.03
ADB 0.15 0.00 0.00 0.15
IMF 0.00 2.72 1.89 4.61
IFAD 0.00 0.06 0.00 0.06
Total 3.93 7.59 6.33 17.85

Source: Bank of Tanzania

Bilateral Paris Club Debt Relief

As at the end of June 2004, Tanzania has
concluded bilateral agreements with
Governments of United States of America,
United Kingdom, The Netherlands, Canada,
Austria, Italy, Belgium, France Norway,
Germany, Russia and Japan Bank for
International Cooperation (JBIC) leading to
cancellation of debts worth USD 858.6 million
under Paris club VII arrangements. Efforts are
still being made to have all the bilateral
agreements signed with Brazil and Japan (EID/
MITI and Japanese Food Agency).

Table 3.2b: Tanzania Status of PC VII
Implementation

Creditor Amount Cancelled (In USD) Remarks
Austria 31,288,564.7 Beyond HIPC
Belgium 74,294,335.1 Up to 90% Cancellation
Canada 31,085,847.0 Up to 90% Cancellation
France 89,948,544.8 Beyond HIPC
Germany 60,850,832.1 Beyond HIPC
Italy 132,000,000.0 Beyond HIPC
Norway 11,055,493.1 Beyond HIPC

The Netherlands 99,105,877.4 Beyond HIPC
United Kingdom 129,220,781.5 Beyond HIPC
United States 21,330,000.0 Beyond HIPC
Russia 69,569,474.0 Up to 90% Cancellation
Japan 108,900,452.4 Partial Relief
Total 858,650,202.0

Source: Bank of Tanzania

For non Paris Club Creditors, Bulgaria has
cancelled debts amounting to USD 15.1 million.
Kuwait, has offered debt relief by rescheduling
debts amounting to USD 31.5 million on



concessional terms. China has cancelled debts
worth USD 37.7 million. India has also
announced to cancel all her intergovernmental
loans amounting to USD 19.7 million.
Meanwhile, dialogue has been initiated with
Abu Dhabi Fund, Libya and Iran although no
commitments have yet been made.

Domestic Debt

During the quarter under review, domestic debt
increased by 2.9 percent from TZS 953.0 billion,
recorded as at the end of March 2004 to TZS
980.3 billion. The increase in domestic debt
follows issuance of bonds by the government
to the Parastatal Pensions Fund (PPF) in order
to raise funds for payment of arrears to retired
pensioners and financing other government
commitments

Domestic Debt by Instruments

Analysis of domestic debt instruments indicates
that Treasury bills accounted for 26.6 percent
of total domestic debt. Government stocks
accounted for 12.4 percent, Tax certificates
accounted for 0.01 percent, government bonds
accounted for 59.4 percent and Other
Government debts accounted for 1.7 percent
(chart 3.2d).

Chart 3.2d: Tanzania Disbursed Outstanding Debt by Use of Funds
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Domestic Debt by Creditor Category

During the quarter under review, commercial
banks were the main government creditors,
holding claims worth TZS 378.5 billion or 38.6
percent of total debt stock. Pension Funds
ranked the second with claims worth TZS 332.2
billion or 33.9 percent. Bank of Tanzania claims
amounted to TZS 199.5 billion or 20.3 percent
of total debt. Non-bank financial institutions,
Insurance companies and Private Sector claims
were 2.1 percent, 2.3 percent and 1.7 percent
respectively. Other official entities and the BOT
special funds altogether were holding total

claims equivalent to 1.1 percent of the debt
(Chart 3.2e).

Chart 3.2e: Tanzania Domestic Debt by Creditor Category
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Domestic Debt Service

A total of TZS 126.3 billion, being the sum of
principal and interest fell due for payment
during the quarter under review, compared
with TZS 87.0 billion that fell due during the
quarter ending March 2004. Out of the amount
due, TZS 22.8 billion was paid using
government revenue while TZS 103.5 was rolled
over.



Table 3.2¢: Tanzania Total Debt

2002/03 2003/04
Item Jul-Sep Oct-Dec Jan-Mar  Apr-Jun Jul-Sep  Oct-DecJan-Mar Apr-Jun
A.External Debt Stock (A.1+A.2) 7281.7 7384.7 7072.5 7268.2 7330.7 7890.9 7901.8 7857.0
A.1. Disbursed debt by Creditor (DOD mill.USD) 6366.0 6413.4 6095.2 6233.1 6254.7 6730.8 6739.2  6678.3
1. Bilateral Loans 2097.9 2104.7 1676.7 1633.7 1617.9 1587.5 15145 1483.6
2. Multilateral Loans 3791.5 3827.6 3941.6 4088.3 4021.8 4520.1 45945  4570.0
3. Commercial Loans 304.5 306.6 303.4 330.6 385.0 392.0 396.5 391.2
4. Other private Loans 172.1 174.5 173.5 180.5 230.0 231.2 233.7 233.5
A.2. Interest Arrears(millionUSD) 915.7 971.3 977.3 1035.1 1076.0 1160.1 1162.6  1178.7
5. Bilateral Loans 524.3 553.1 556.8 577.7 601.7 647.7 685.0 693.0
6. Multilateral Loans 55.3 62.1 57.6 68.4 72.8 81.7 28.4 27.3
7. Commercial Loans 229.7 242.6 249.2 268.3 277.6 299.0 305.4 287.1
8. Other private Loans 106.4 113.5 113.7 120.7 123.9 131.7 143.8 171.3
B. Domestic Debt Stock
(USD Equiv. million) 851.7 891.6 843.7 843.7 885.0 864.3 859.8 885.3
(B1:B3, TZS. billion) 825.7 870.5 869.1 881.5 924.5 919.3 953.0 980.3

B1. Government securities(9.1:9.4) 796.1 823.9 823.1 835.5 869.1 902.7 936.4 963.7

9.1 Treasury Bills 196.5 267.6 270.7 265.1 311.3 247.9 253.6 260.4

9.2 Government Stocks 208.6 126.3 126.3 126.3 118.3 122.5 122.5 121.3

9.3 Government Bonds 391.0 429.9 426.0 444.0 439.5 532.2 560.3 582.0

9.4 Tax Certificates 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
B2. Other Government Debts 29.5 45.9 45.9 45.9 15.8 16.5 16.5 16.5
B3. Interest Arrears 0.1 0.7 0.1 0.1 0.1 0.1 0.1 0.1
C. Total Debt Stock (A+ B):  (Millions of USD 8133.4 8276.3 7916.2 8111.9 8215.7 8755.2 8761.6 8742.3
D. GDP at factor cost (millions of USD) 9099.0 9099.0 9089.9 9089.9 9089.9 9089.9
E. Total Debt as percentage of GDP 89.4 91.0 87.0 89.2 90.4 90.4

Source: Bank of Tanzania and Treasury
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4.0 EXTERNAL SECTOR DEVELOPMENTS

4.1 Balance of Payments

During the quarter ending June 2004, the overall
Balance of Payments (BOP) recorded a deficit
of USD of 78.2 million, compared with a surplus
of USD 113.0 million recorded during the
corresponding quarter of 2003. The outcome
was a result of the deterioration in the current,
capital and financial accounts (Chart 4.1).

Chart 4.1: Tanzania Balance of Payments, Major accounts in Millions of USD
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4.2 Current Account

During the period under review, the current
account recorded a widening deficit of USD
289.5 million, compared with a deficit of USD
158.9 million recorded during the quarter
ending March 2004. The outcome was due to
poor performance of the goods, services and
income accounts. Net current transfers inflows,
declined as well during the review quarter.

The deficit in the goods account widened as
imports increased more than exports. Current
transfers also declined significantly, as most
donors opted to disburse funds during the first
half of the fiscal year.



Table 4.2a: Tanzania’s Quarterly Balance of Payments

Millions of USD
Item 2003p 2004p % Change
Apr-Jun Jan-Mar Apr-Jun Jan-Mar/Apr-Jun 2004 Apr-Jun2003 /2004
A. Current Account -77.1 -158.9 -289.5 82.2 —
Goods: exports f.0.b. 258.0 287.3 255.8 -11.08 -0.9
Traditional 34.6 61.6 21.7 -64.8 -37.4
Nontraditional 2234 225.8 234.1 3.7 4.8
Goods: imports f.0.b. -472.5 147.2 -548.4 5.6 16.1
Balance on Goods -214.5 -519.4 -292.6 26.1 36.4
Services: credit 164.3 -232.1 191.6 2.1 16.6
debit -176.2 -200.2 -251.4 25.6 42.7
Balance on Services -11.9 -4.6 -59.8 -- --
Balance on Goods and Services -352.4 -236.7 -354.2 48.9 55.7
Income: credit 21.4 26.7 14.8 -44.7 -31.0
debit -26.7 -30.5 -26.3 -14.0 -1.7
Balance on income -5.3 -3.8 -11.5 -- --
Balance on Goods, Services and Income -363.9 -240.5 -363.9 -363.9 57.1
Current transfers 154.6 81.6 74.4 -8.8 -51.9
Current transfers: credit 170.6 96.8 91.0 -5.9 -46.6
Government 153.3 79.1 74.1 -6.3 -51.6
o\w Multilateral HIPC relief 17.0 18.4 18.4 0.0 8.2
debit -16.0 -15.2 -16.6 9.3 3.8
B. Capital and Financial Account -25.0 157.4 -25.0 -115.9 --
Capital Account 169.4 139.8 139.8 0.0 -17.5
Capital transfers: credit 169.4 139.8 139.8 0.0 -17.5
General Government 160.1 129.9 129.9 0.0 -18.9
Debt forgiveness 79.9 66.4 66.4 0.0 -16.8
Total, Groups A plus B 92.3 -19.1 -149.6 -- --
C. Financial Account, excl. reserves and related items| -164.8 17.6 -164.8 -164.8 --
Direct investment in Tanzania 65.0 65.0 65.0 0.0 5.0
Other investment -49.5 -229.9 -- --
Total, Groups A through C 104.8 -1.5 314.5 -- --
D. Net Errors and Omissions 8.2 91.7 236.3 -- --
Overall balance (Total, Groups A through D) 113.0 -93.2 -78.2 -16.1 --
E. Reserves and Related Items -113.0 93.2 78.2 -16.1 --
Reserve assets -124.2 64.6 95.2 47.3 --
Use of Fund credit and loans -4.0 49 -75.3 -- --
Exceptional financing 15.2 23.7 58.4 -- --
Rescheduled debt 13.8 26.6 26.6 0.0 929
Interest arrears 4.7 -8.3 6.8 -- 45.0
Principal arrears -3.2 54 25.0 -- --
Memorandum items
Gross Official Reserves 1,670.4 1,973.2 1,878.0 -4.8 124
Months of Imports -7.7 -8.2 -7.0 -14.4 -8.8
Net International Reserves (year end) 1,201.7 1,453.7 14714 1.2 22.4
Exchange rate (end of period) 1,046.5 1,108.4 1,107.3 -0.1 5.8
Exchange rate (annual average) 1,039.4 1,063.1 1,114.2 48 72

Source: Bank of Tanzania
Note: — implies very big value
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Goods exports

Total goods exports declined by 11.0 percent to
USD 255.8 million, from USD 287.3 million
recorded during the preceding quarter
following the decline in traditional exports
(Table 4.2b). Traditional exports declined both
in volume and unit prices from USD 61.6 million
to USD 21.7 million. The decline in export
volume is largely explained by seasonality
tactors, since the peak season for most
traditional exports occurs during the period
from October to December. Conversely, non-
traditional exports increased marginally from
USD 225.8 million to USD 234.1 million.
Increases were registered in fish and fish
products, horticultural and other exports.

Table 4.2b: Tanzania Exports by type of
commodity

2003 2004 % Change
2003/2004| 2004
Jan-Mar/
Apr-Jun |Jan-Mar | Apr-Jun Apr-Jun| Apr-Jun
Traditional Commodities
COFFEE
Value 12.4 16.1 7.8 -51.3 -36.9
Volume 13.8 12.9 5.9 -54.1 -57.2
Unit Price 898.1 1,249.3 | 1,3239 6.0 474
COTTON
Value 7.0 7.6 2.8 -63.3 -60.2
Volume 7.9 6.1 24 -60.3 -69.1
Unit Price 886.9 1,233.8 | 1,140.2 -7.6 28.6
SISAL
Value 15 2.0 2.0 0.0 31.8
Volume 3.1 39 35 -122 1.1
Unit Price 489.9 510.2 581.0 13.9 18.6
TEA
Value 7.8 6.4 6.8 6.1 -13.1
Volume 6.5 53 53 12 -17.8
Unit Price 12033 | 1,2139 |1,272.8 49 5.8
TOBACCO
Value 2.3 14.2 1.9 -86.4 -16.8
Volume 11 9.2 15 -83.9 324
Unit Price 2,087.3 | 15454 | 13117 -15.1 =372
CASHEWNUTS
Value 0.9 10.2 0.3 -96.7 -64.6
Volume 11 16.2 0.6 -96.6 -50.5
Unit Price 840.2 627.8 601.0 -4.3 -285
CLOVES
Value 2.6 5.2 0.0 -99.6 -99.2
Volume 1.1 2.7 0.0 -99.6 -99.1
Unit Price 2,352.0 | 1,930.3 |2,037.7 5.6 -134
SUB TOTAL 34.6 61.6 21.7 -64.8 -37.4
Non-Traditional Exports
Minerals 139.1 157.6 157.2 -0.2 13.0
Gold 126.0 147.2 146.5 -0.5 16.3
Diamond 6.7 4.6 7.7 68.3 147
Other minerals 6.4 5.8 3.0 -48.6 -53.5
Non-Minerals 84.3 68.2 76.9 12.8 -8.8
Manufactured Goods 19.4 23.1 220 -4.8 13.3
Fish and Fish Products 38.6 27.7 30.8 11.2 -20.1
Horticultural products 3.3 34 43 28.3 32.7
Others Exports 23.1 14.0 19.8 41.5 -14.3
SUB TOTAL 223.4 225.8 234.1 3.7 4.8
GRAND TOTAL 258.0 287.3 255.8 -11.0 -0.9

Note: Volume in ‘000 Tons; Value in Millions of USD; Unit Price in USD/Ton
Source: Bank of Tanzania and Tanzania Revenue Authority
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Goods Imports

During the quarter ending June 2004, imports
(f.0.b) increased by 5.6 percent, from USD 519.4
million recorded during the preceding quarter
to USD 548.4 million. Increases were registered
in imports of intermediate goods following an
upsurge in fertilizer and oil imports (Table 4.2c).
The increase in oil imports is partly explained
by the massive volume of imports made by local
oil marketing companies in fear of possible
disruption of oil supply during the installation
of flow meters at the Dar es Salaam port in July
2004.

Table 4.2c: Tanzania Imports by Major
Categories in Millions of USD

2003 2004 % Change
2004
Import Category Apr - Jun | Jan - Mar|Apr - Jun |Jan-Mar to 2003 - 2004
Apr-June | Apr-Jun

CAPITAL GOODS 176.6 193.1 193.6 0.2 9.6
Transport Equipment 484 53.7 5.6.9 59 17.5
Building and Constru-
ction Equipment 451 377 457 21.1 14
Machinery 83.1 101.7 91.0 -10.5 9.5
INTERMEDIATE
GOODS 159.7 151.6 180.1 18.8 12.8
Oil imports 98.2 91.2 107.4 17.7 9.4
Fertilizers 6.1 29 16.7 4843  [173.6
Industrial Raw materials 55.3 57.5 56.0 -2.7 11
CONSUMER GOODS 136.3 174.7 174.8 0.0 28.2
Food and foodstuffs 40.9 73.4 66.7 -9.3 62.9
All other consumer goods |  95.4 101.3 108.1 6.8 13.4
GRAND TOTAL (E.O.B) 4725 519.4 548.4 5.6 5.6
GRAND TOTAL (C.LF) 519.3 570.8 602.7 5.6 5.6

Note: Oil imports refers to refined petroleum products
Source: Bank of Tanzania, Tanzania Revenue Authority



Services Account

The services account (net) recorded a deficit of
USD 59.8 million, up, from a deficit of USD 4.6
million recorded during the preceding quarter.
This follows an increase in services payments
coupled with a decline in service receipts (Table
4.2d). The increase in service payments is
largely associated with communication and
travel services, while the decline in service

receipts is attributed to the decline in other
business and communication service receipts.

Income Account

The income account (net) recorded a deficit of
USD 11.5 million, up from a deficit of USD 3.8
million recorded during the quarter ending
March 2004. The deterioration was mainly
associated with the decline in investment
income.

Table 4.2d: Tanzania Services and Income Account Developments

Millions of USD
2003 2004 % Change
2004
Item Apr - Jun Jan - Mar Apr - Jun Jan-Mar to 2003 - 2004
Apr-Jun Apr-Jun
A. Services Account Net -11.9 -4.6 -59.8 -- --
Receipt 164.3 195.6 191.6 -2.1 16.6
Payment 176.2 200.2 251.4 25.6 42.7
1. Transportation Receipt 16.8 18.5 18.0 -2.5 7.2
Payment 51.9 58.3 60.1 3.1 15.7
o/w freight payment Payment 45.3 49.9 52.7 5.6 16.2
2. Travel Receipt 103.6 128.6 134.9 49 30.1
Payment 74.3 89.7 95.1 6.0 28.0
3. Communication Services Receipt 6.3 6.8 6.1 9.4 23
Payment 11.7 10.0 59.2 493.8 405.7
4. Construction services Payment 0.7 0.2 1.6 886.2 133.7
5. Insurance Services Receipt 4.4 49 57 17.0 29.4
Payment 9.2 8.3 10.4 245 12.9
6. Financial Services Receipt 1.7 0.4 0.2 -52.9 -87.7
Payment 2.6 1.8 0.8 -56.4 -69.9
7. Computer and Information Services Payment 1.0 0.3 0.1 -- -94.3
8. Royalties and License fees Payment 0.4 0.5 0.1 -- 0.0
9. Other Business Services Receipt 19.7 25.5 15.9 -37.3 -19.1
Payment 16.8 20.2 14.1 -30.3 -16.3
10.Personal, Cultural and Recreational Services Receipt 0.4 0.0 0.0 -100.0 --
11.Government Services n.i.e Receipt 11.3 11.0 10.6 -3.0 -5.9
Payment 7.6 11.0 10.0 -8.9 32.0
B. Income Account Net -5.3 -3.8 -11.5 -- --
Receipt 214 26.7 14.8 -44.7 -31.0
Payment 26.7 30.5 26.3 -14.0 -1.7
1. Compensation of Employees Receipt 1.8 1.8 1.8 -1.6 -0.2
Payment 5.0 3.4 3.8 11.3 -23.3
2. Investment Income Receipt 19.6 249 13.0 -47.9 -33.8
Payment 21.8 27.1 22.5 -17.2 3.3
o/w interest payment Payment 14.9 259 14.8 -42.9 -04
Note:
- - = Very big value

Source: Commercial Banks, Non-bank Financial Institutions, Bank of Tanzania
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Current transfers

During the quarter ending June 2004, net
current transfer inflows declined by 8.8 percent,
from USD 81.6 million recorded during the
preceding quarter to USD 74.4 million.
Government transfers which account for the
largest share of total current transfer inflows
declined by 6.3 percent as much of the program
assistance funds were disbursed during the first
quarter of financial year 2003 /04.

4.3 Capital and Financial Account

During the quarter under review, the balance
on capital and financial account recorded a
deficit of USD 25 million, from a surplus of USD
157.4 million recorded during the quarter
ending March 2004. The outcome was largely a
result of an increase in government loan
repayments.

4.4 Gross reserves

As at the end of June 2004, the stock of gross
international reserves stood at USD 1,878.0
million, compared with a stock of USD 1,973.2
million attained at the end of March 2004. The
new level of reserves was sufficient to cover for
6.8 months of imports of goods and non-factor
services.

4.5 World Commodity prices
During April - June 2004, the prices of coffee

(Robusta) declined by 1.2 percent to USD 0.83
per kg from the price levels recorded during
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the preceding quarter, while those for coffee
(Arabica) went up by 3.0 percent to USD 1.72
per kg. This development was mainly a result
of the delay in the commencement of the
Brazilian coffee harvesting season arising from
poor weather conditions.

The average price of tea (average of Mombasa,
Colombo and Calcutta auctions) went up by
8.4 percent to USD 1.67 per kg, while that of
(Mombasa auction) declined by 6.2 percent to
USD 1.52 per kg. The decline in the price of tea
(Mombasa auction), was a result of an increase
in tea production following good weather
conditions experienced in the tea growing areas
of Kenya..

Prices of cotton (A-index) and (Memphis)
declined by 8.0 percent and 6.7 percent to USD
1.50 per kg and USD 1.54 per kg respectively,
owing to expectations of bumper crop harvest
in the United States and China during the 2004/
05 farming season. Prices of cloves went up by
30.3 percent to USD 2,920.8 per metric ton from
USD 2,241.5 per metric ton, and those for sisal
rose by 11.6 percent to USD 885.00 per ton. The
increase in the price of cloves was largely
associated with anticipated short falls in crop
harvest in Madagascar, while those for sisal
increased due to the rise in production costs of
chemical fibres, which are close substitute of
sisal.

During the quarter under review, prices of
crude oil (Average of UK Brent, Dubai and West
Texas International) and (f.o.b Dubai) went up
by 10.8 percent and 13.0 percent to USD 35.60



per barrel and USD 32.98 per barrel respectively.
Similarly, the price of white petroleum products
(f.0.b. West Mediterranean) increased by 20.7
percent to USD 381.13 per ton from the price
levels recorded in the preceding quarter, largely
due to terrorist threats in Iraq and Saudi Arabia,
coupled with political unrest in Venezuela and
Nigeria, which in turn created speculation of

Table 4.5: Tanzania Commodity Prices in USD

disruption in crude oil supplies in the world
market.

As for gold, the price declined by 3.7 percent
to USD 393.10 per troy ounce largely on account
of the strength of the US dollar against major
currencies, which in turn made the dollar-price

of gold expensive for buyers outside the United
States.

2003 2004 % Change
Commodity Unit (per) Jan-Mar | Apr-Jun Jul-Aug Sep-Dec Jan-Mar Apr-Jun Jan-Mar to
Apr-Jun 2004
1  Coffee “Robusta” Kg 0.88 0.80 0.80 0.78 0.84 0.83 -1.2
2 Coffee “Arabica”” Kg 1.42 1.41 1.42 141 1.67 1.72 3.0
3 Tea “Average price” Kg 1.46 1.47 1.56 1.58 1.54 1.67 8.4
4  Tea “Mombasa auction”” Kg 1.48 1.51 1.56 1.63 1.62 1.52 -6.2
5 Cotton, “A Index” Kg 1.30 1.30 1.36 1.64 1.63 1.50 -8.0
6 Cotton, Memphis” Kg n.a n.a. 1.43 1.70 1.65 1.54 -6.7
7 Sisal “UG”” Metric ton 650.00 675.00 691.70 775.00 793.30 885.00 11.6
8 Cloves Metric ton 2,200.00 | 1,672.22 1,766.67 1,737.50 2,241.50 2,920.80 30.3
9 Crude oil* Barrel 31.33 26.51 28.38 29.37 3212 35.60 10.8
10 Crude oil** Barrel 28.56 24.39 26.50 27.50 29.18 32.98 13.0
11 White products*** Ton 296.70 231.82 263.03 281.66 315.81 381.13 20.7
12 Gold Troy ounce 352.10 346.70 363.20 391.90 408.40 393.10 -3.7
Note: * Average of U. K. Brent, Dubai and West Texas Intl.

** £.0.b. Dubai

*** Average of Premium gasoline, Gas oil and Jet/Kerosine, f.0.b. West Mediterranean

Source: http://www.imf.org and world bank.org/prospects, World bank, Public Ledger, Bloomberg Professional.
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5.0 ECONOMIC DEVELOPMENTS IN TANZANIA ZANZIBAR

5.1 Overall
Performance

Government Budgetary

During the fourth quarter of fiscal year 2003/
04, the Zanzibar Government budgetary
operations on cheques issued basis, recorded
an overall deficit before grants of TZS 7.1 billion,
equivalent to 2.8 percent of GDP'. After
considering grants amounting to TZS 4.0 billion,
the deficit declined to TZS 3.1 billion.

Government Revenue

During the quarter under review, total revenue
collections amounted to TZS 11.7 billion,
accounting for 95.9 percent of the targeted
amount of TZS 12.2 billion for the quarter. The
level represents a decline by 15.8 percent from
TZS 13.9 billion collected during the quarter
ending June 2004.

Performance by revenue category revels that tax
revenue amounted to TZS 10.4 billion or 94.5
percent of the projected TZS 11.0 billion.
Revenue collections from import duties
amounted to TZS 3.4 billion or 79.1 percent of
the projected TZS 4.3 billion. Value Added Tax
& Excise Duty (Local) amounted to TZS 3.1
billion, or 10.7 percent above the targeted of TZS
2.8 billion. Income tax collections reached TZS
1.2 billion, and were in line with the set target
for the quarter. Revenue from other tax
categories amounted to TZS 2.7 billion,
accounting for 96.4 percent of the targeted TZS
2.8 billion. Revenue collections from non-tax
sources amounted to TZS 1.3 billion, or 8.3
percent above the projected target of TZS 1.2
billion.
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Chart 5.1a: Zanzibar Government Revenue Collection by Source, April-June 2004
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Government Expenditure

During the period from April to June 2004, total
government expenditure amounted to TZS 18.8
billion, being 2.7 percent above the projected
expenditure ceiling for the quarter of TZS 18.3
billion. Total expenditure during the review
quarter was also higher than the expenditure
amount of TZS 16.2 billion registered during the
preceding quarter.

Recurrent expenditure amounted to TZS 18.5
billion, accounting for 98.4 percent of total
expenditure. This amount was 5.1 percent above
the targeted expenditure ceiling for the quarter
of TZS 17.6 billion. Wages and salaries
amounted TZS 13.2 billion, accounting for 17.4
percent of total recurrent expenditure. Other
charges amounting to TZS 5.3 billion,
accounting for 28.7 percent of total recurrent
expenditure. Development expenditure
amounted to TZS 0.3 billion or 1.6 percent of



total expenditure for the quarter. The lower than
projected development expenditure was due to
insufficient inflow of resources as well as to the
compliance with the cash budget system.

Chart 5.1b Zanzibar Government Expenditure by Component April-June 2004
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During the quarter under review, the budget
deficit was exclusively financed by non-bank
borrowing sources mainly government
securities amounting to TZS 5.8 billion.

5.2 Debt Developments

Total debt stock (domestic and external) as at
the end of June 2004,stood at TZS 118.2 billion
equivalent to USD 106.5 million, out of which
57.3 percent was external debt and 42.7 percent
was domestic debt.

The new level of debt stock was 4.6 percent
higher than the amount of TZS 113.0 billion
recorded during the quarter ending March 2004,
and was also above the debt stock of TZS 99.8
billion, recorded during the corresponding
quarter of 2003. The increase in debt stock was

aresult of new borrowings, interest and gratuity
arrears and pension claims by retired civil
servants.
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Domestic Debt

During the quarter under review, domestic debt
increased by 11.9 percent from TZS 44.8 billion
recorded during the quarter ending March 2004
to TZS 50.5 billion. Also when compared with
the corresponding quarter of 2003, domestic debt
increased by 20.7 percent. The increase was a result
of new borrowings through government
securities, accumulated gratuity and pension
claims and accruing interest arrears on
outstanding loans.

Domestic Debt by Creditors

The profile of domestic debt by creditor reveals
that, as at the end of June 2004, the Zanzibar
government indebtedness to the Union
Government amounted to TZS 13.6 billion,
representing 27.0 percent of total domestic debt.
People’s Bank of Zanzibar (PBZ) claims amounted
to TZS 10.6 billion or 21.0 percent. Zanzibar State
Trading Corporation (ZSTC) and Zanzibar Port
Authority (ZPC) claims, were TZS 5.1 billion and
TZS 0.7 billion accounting for 10.1 percent and
1.4 percent of total domestic debt respectively.
Zanzibar Social Security Fund claims amounted
to TZS 0.3 billion, representing 0.6 percent of
total domestic debt. Other creditors claims
amounted to TZS 20.1 billion or 39.9 percent of

total domestic debt (Chart 5.2a).

Chart 5.2a: Zanzibar Domestic Debt by Creditor-June 2004
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Domestic Debt by Instruments

The profile of domestic debt by instruments
shows that as at end June 2004, government
borrowing through Treasury bills amounted to
TZS 4.5 billion or 8.9 percent of total domestic
debt. Government stocks amounted to TZS 4.6

Table 5.2a: Zanzibar Domestic Debt by Instruments

billion or 9.1 percent. Long-term loans
amounted to TZS 10.6 billion or 21.0 percent
Treasury bonds amounted to TZS 3.5 billion or
7.0 percent of total domestic debt. Borrowing
through other debt instruments amounted to
TZS 27.2 billion representing 53.9 percent of
total domestic debt (Table 5.2a).

Millions of TZS
2003 2004 % % Change
Composition | Mar04/ Jun 03/

Instrument Mar Jun Sep Dec Mar Jun Jun 04 Jun 04
Long term loans 9,808.5 10,121.4 94119 11,091.9 12,153.6 10,617.2 21.0 -12.6 49
Government stocks 4,050.3 4,050.3 4,050.3 4,053.3 4,053.3 4,612.3 9.1 13.8 13.9
Treasury bills 3,145.6 4,645.6 6,750.0 5,500.0 3,604.4 4,492.4 8.9 24.6 -3.3
Treasury bonds 3,550.0 7.0

Other Instruments* 22,345.0 22,984.8 | 24,108.3 24,776.7 25,000.0 27,190.6 53.9 8.8 18.3
TOTAL 39,349.4 41,802.1 44,320.5 45,421.9 44,811.2 50,462.5 100.0 12.6 20.7

GDP = TZS 252,303.8 mn

Domestic Debt/GDP = 20.0%

* Outstanding advances, pensioner’s claims and Supplier’s credits
Source: Ministry of Finance Zanzibar

Domestic Debt by Maturity

During the quarter under review, the profile of
domestic debt by maturity shows that, debts
with maturity of less than a year amounted to
TZS 8.2 billion, representing 16.4 percent total

domestic debt. Those with maturity of between
1-2 years amounted to TZS 14.3 billion or 28.4
percent, while debts with undetermined
maturity (largely pensioners claims), amounted
to TZS 27.9 billion or 55.3 percent of total
domestic debt

(Table 5.2b).
Table 5.2b: Zanzibar Domestic Debt by Maturity
Millions of TZS
2003 2004 % % Change
Period Mar Jun Sep Dec Mar Jun Composition | Mar 04/ Jun 03/
Jun 04 Jun 04

Less than 1 year 1,425.0 5,336.1 11,509.8 6,190.5 0.0 8,253.0 16.4 - 54.7
1-2 years 4,558.8 4,069.3 0.0 4,069.3 3,604.4 14,328.3 284 - -
2-5 Years 9,099.0 9,411.9 9,411.9 10,382.5 11,326.6 - - - -
Undetermined* 24,263.6 22,984.8 | 23,398.8 24,779.7 29,880.2 27,881.1 55.3 6.7 21.3

TOTAL 39,346.4 41,802.1 | 44,320.5 45,421.9 44,811.2 50,462.5 100 12.6 20.7

GDP = TZS 252,303.8 mn
* Outstanding advances, pensioner’s claims and Supplier’s credits
Domestic Debt/GDP = 20.0%

Source: Ministry of Finance Zanzibar.
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External Debt

During the quarter ending June 2004, Zanzibar
Government’s external debt position slightly
declined by 0.8 percent to USD 60.9 million,
from USD 61.4 million recorded during the
preceding quarter mainly on account of
exchange rate adjustments However, when
compared with the corresponding quarter of
2003, total external debt increased by 9.7
percent.

External Debt by Creditor Category

The profile of external debt by creditor reveals
that, multilateral creditors’ claims amounted to
USD 46.2 million, accounting for 75.8 percent
of total external debt. Bilateral creditors claims
amounted to USD 7.2 million or 11.9 percent.
Commercial creditors claims stood at USD 0.3
million or 0.6 percent. Other Creditors claims
amounted to USD 7.2 million, accounting for
11.8 percent of total external debt (Chart 5.2b).

Table 5.2c: Zanzibar External Debt by Maturity

Chart 5.2b: Zanzibar External Debt by Creditor as at end June 2004
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External Debt by Maturity

Debts with maturity of between 5 and 10 years
amounted to USD 8.4 million, representing 13.7
percent of total external debt. Those with
maturity of between 10 and 20 years amounted
to USD 2.0 million or 3.3 percent. Debts with
maturity of above 20 years amounted to USD
50.6 million, accounting for 83.0 percent of total
external debt (Table 5.2¢).

Millions of USD

2003 2004 % % Change
Period Mar Jun Sep Dec Mar Jun Composition | Mar 04/ Jun 03/
June 04 Jun 04
5-10 Years 8.2 6.7 6.7 6.1 6.1 8.4 13.7 37.7 254
10-20 Years 5.0 5.1 4.8 5.6 13.2 2.0 3.3 -84.8 -60.8
>20 Years 54.0 43.7 44.0 43.0 42.1 50.6 83.0 20.2 15.8
TOTAL 67.2 55.5 55.5 54.7 61.4 60.9 100.0 -0.8 9.7

GDP in TZS 252,303.8 mn
External Debt/ GDP 26.8%

Source: Ministry of Finance Zanzibar



External Debt by Use of Funds

External debt by the use of funds analysis as at
the end of June 2004 shows that, Energy Sector
received USD 16.9 million or 27.7 percent of
total disbursements. Agriculture received USD
13.7 million or 22.5 percent. Industries absorbed
USD 3.0 million or 4.9 percent of total external
debt. Transport and Telecommunication
received USD 13.6 or 22.3 percent. Social
Welfare & Education absorbed USD 6.0 million
or 9.8 percent, while other sectors received USD
7.8 million or 12.3 percent (Chart 5.2c).

Chart 5.2¢: Zanzibar External Debt by use of Fund as at end June 2004
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5.3 Foreign Trade Developments

During the quarter ending June 2004, the trade
account (goods and services) recorded a deficit
of USD 8.1 million, which was much higher than
the deficit of USD 4.9 million recorded during
the preceding quarter. The deterioration was
attributed to the decline in exports relative to
imports (Table 5.3a).
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Table 5.3a: Zanzibar Trade Account (Goods
and Services)

Millions of USD
2002 2003 2004 % Change
Jan - Mar
Apr - June Apr - June
Jul - Oct Jan - Apr - Jul - Oct- Jan-Apr 2003 to 2004
Ttem Sept-Dec [Mar Jun Sept Dec Mar-Jun? 2004
Exports 11.1 12.6|12.6 114 9.6 16.0 | 16.7 10.5 -7.8 -37.1
Goods 38 34|40 35 10 51 159 11 68.6 -81.4
Services 74 92|85 79 85 109|108 94 19.0 -13.0
Imports 19.2 18.5|18.4 24.2 22.8 309 |21.6 18.6 -23.1 -13.9
Goods (fob)| 152 14.7|129 19.7 157 21.0 |15.0 12.7 -35.5 -15.3
Services 40 38|55 45 72 99 165 59 311 -9.2
Trade
Balance (8.1) (6.0)|(5.9) (12.8)(13.3) (14.9)|(4.9) (8.1 -36.7 -65.3

Source: Tanzania Revenue Authority and ZSTC
Goods Account

During the quarter under review, the Zanzibar
goods account recorded a deficit of USD 11.6
million, compared with a deficit of USD 9.1
million recorded during the quarter ending
March 2004. The new deficit level was however
lower than the deficit of USD 16.3 million
recorded during the corresponding quarter of
2003 (Table 5.3b).

Table 5.3b: Zanzibar Goods Account

Millions of USD

2002 2003 2004 % Change

Jan- Mar to
Jul- Oct | Jan- Apr- Jul- Oct- | Jan-Apr- |Apr-Jun Apr-Jun

Ttem Sept Dec | Mar Jun Sept Dec Mar Jun | 2003to 2004
Exports 38 34 40 35 10 51 |59 11 -68.6 -81.4
Imports (f.ob)|15.2 14.7 129 197 157 210 | 150 127 -35.5 -15.3

Trade

Balance 11.5)(11.3) | (8.9) (16.3) (14.6) (15.9) | (9.1) (11.6) -28.8 -27.5

Source: Tanzania Revenue Authority and ZSTC
Exports

During the quarter ending June 2004, total
exports (f.0.b) decreased by 81.4 percent from
USD 5.9 million recorded during the quarter
ending March 2004 to USD 1.1 million.



Traditional exports decreased substantially
from USD 5.2 million recorded during the
quarter ending March 2004, to almost nil. This
was due to unavailability of sufficient stocks of
cloves for export

However, non-traditional exports increased by
57.1 percent to USD 1.1 million, from USD 0.7
million recorded during the preceding quarter
(Table 5.3c).

Table 5.3c: Zanzibar Exports by Type of Commodity

2002 2003 2004 % Change
Jan-Mar
Item Jul - Oct- Jan - Apr - Jul - Oct- Jan - Apr- Apr-Jun to
Sept  Dec Mar  Jun Sep Dec Mar  Jun? 2003 to Apr - Jun
2004 2004
Traditional Commodities
Value 2.7 2.5 33 2.6 0.1 42 52 0.0 -100.0 -100.0
Volume 0.5 0.7 1.5 1.1 0.1 29 2.7 0.0 -100.0 -100.0
Unit Price 5384.4 3660.0 | 21942 23520 2339.5 1466.7 1923.0 2037.7 -13.4 6.0
SUB TOTAL 2.7 2.5 3.3 2.6 0.1 4.2 5.2 0.0 -100.0 -100.0
Non-Traditional Exports
Seaweeds
Value 0.7 0.6 0.5 0.6 0.4 0.5 04 0.4 -33.3 0.0
Volume 49 29 25 3.2 2.0 2.1 1.5 2.3 -28.1 53.3
Unit Price 139.9 205.2 200.2 188.9 197.2 220.1 280.7 157.8 -16.5 -43.8
Manufactured Goods 0.2 0.1 0.0 0.0 0.3 0.2 0.2 0.1 -50.0 50.0
Fish and Fish Produce 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0
Hortcultural produce 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Others Exports 0.1 0.1 0.1 0.2 0.1 0.1 0.1 0.5 150.0 400.0
SUB TOTAL 1.1 0.8 0.7 0.8 0.9 0.9 0.7 1.1 37.5 57.1
GRAND TOTAL 3.8 34 4.0 3.5 1.0 5.1 5.9 1.1 -68.6 -81.4

P Provisional

Note: Volume in Thousands of Tons; Value in Millions of USD; Unit Price: USD/Ton

Source: Tanzania Revenue Authory, Customs Department and ZSTC.

Imports

During the quarter under review, overall
imports (c.i.f.) declined by 15.3 percent from
USD 15.0 million, recorded during the quarter
ending March 2004 to USD12.7 million. Declines
were registered in imports of capital as well as
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consumer goods, which declined by 25.5
percent and 25.6 percent respectively. However,
intermediate goods imports increased by 22.9
percent from USD 3.5 million, to USD 4.3
million mainly on account of increased oil
imports. (Table 5.3d)



Table 5.3b: Zanzibar Imports (c.i.f) by Major Categories

Millions of USD
2002 2003 2004 % Change
Jan -  Mar
Apr- Jun to
Jul - Oct - Jan- Apr- Jul- Oct- Jan - Apr- 2003 to Apr-Jun
Import Category Sept - Dec Mar Jun Sept Dec Mar  JunP 2004 2004
CAPITAL GOODS 4.0 4.3 4.8 5.5 6.3 7.2 5.1 3.8 -30.9 -25.5
Transport Equipments 0.9 1.5 2.0 1.8 3.7 4.0 1.9 1.8 0.0 -5.3
Building and Constructions 0.7 0.6 0.5 0.4 0.6 0.7 0.7 0.7 75.0 0.0
Machinery 25 22 23 3.3 2.0 25 2.6 1.3 -60.6 -50.0
INTERMEDIATE GOODS 3.9 5.1 3.6 10.5 4.1 4.6 3.5 4.3 -59.0 229
Oil imports 2.4 3.8 29 3.6 2.8 3.5 2.6 3.4 -5.6 30.8
Fertilizers 0.0 0.0 0.0 12 00 0.0 0.0 0.0 -100.0 0.0
Industrial raw materials 1.5 14 07 57 13 1.1 0.9 0.9 847 0.0
CONSUMER GOODS 8.8 6.7 5.8 5.7 6.8 11.2 7.8 5.8 1.8 -25.6
Food and food stuffs 5.1 3.8 34 35 42 8.2 5.4 3.8 8.6 -29.6
All other consumer goods 37 29 24 22 2.6 3.0 25 2.0 9.1 -20.0
GRAND TOTAL (CIF) 16.7 16.1 14.2 217 17.2 23.0 165  13.9 -35.9 -15.8
GRAND TOTAL (FOB) 15.2 14.7 12.9 197 157 21.0 150 127 -35.5 -15.3
P Provisional
Note: Imports estimated on the basis of SBE forms from TRA,
Source: TRA, Customs Department
Balance on Services and Income Account 4.1 million recorded during the quarter ending
June 2004. The outcome follows a decline in
During the quarter ending June 2004, the services receipts relative to payments. (Table
services account (net) recorded a surplus of USD 5.3e)
3.5 million, compared with the surplus of USD
Table 5.3e: Zanzibar Service and Income Accounts Developments
Millions of USD
2002 2003 2004 % Change
Jan - Mar
Apr - Jun to
Jul - Oct- Jan- Apr- Jul- Oct- Jan-  Apr- 2003 to Apr - Jun
Item Sept Dec Mar Jun Sept Dec Mar Junp 2004 2004
Service And Income
Account Net 34 54 3.1 3.4 14 1.1 41 3.5 29 -14.6
Receipt 7.4 9.2 8.6 7.9 8.5 10.9 10.8 9.4 19.0 -13.0
Payment 4.0 3.8 55 45 72 9.9 6.6 59 31.1 -10.6
A. Services Account Net 3.4 53 3.0 3.4 14 11 42 3.5 29 -16.7
Receipt 7.4 9.2 8.5 7.9 8.5 10.9 10.8 9.4 19.0 -13.0
Payment 4.0 3.8 55 45 72 9.9 6.5 59 31.1 -9.2

P ProvisionalSource: Commercial Banks, Non-bank Financial Institutions, Bank of Tanzania
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6.0 INTERNATIONAL OUTLOOK

Economic indicators observed during the
second quarter of 2004 show some mixed
results, with UK and Germany economies
growing relatively higher than the growth rates
registered during the preceding quarter. The
economies of US, Japan, Italy and the Euro Zone
as a whole slowed down during the review
period, thus raising concerns over the global
economic recovery. Inflationary pressures also
intensified in most of the advanced countries
following an upsurge in oil prices in the
international market. Unemployment rates in
UK, Japan and Canada declined while in
France, Germany and Euro Zone the rates went

up.

6.1
Economies

Economic Developments in Advanced

The US economy grew by 3.0 percent during
the second quarter of 2004, or 1.5 percentage
points below the levels of growth attained
during the first quarter (Table 6.1). The
slowdown in output growth was largely
attributed to the rise in energy prices, which in
turn reduced consumer spending. Inflation rate
went up by 1.1 percentage points to 2.9 percent
largely due to the surge in oil and food prices.
Unemployment rates however, remained at 5.6
percent as it was in the previous quarter. For
the first time in nearly four years, the Federal
Reserve Bank raised its benchmark rate by 0.25
percentage points to 1.25 percent. The move was
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aimed at reducing inflationary pressures that
might weaken consumer confidence, reduce
consumer spending and hence threaten the US
€conomic recovery.

In Japan, real GDP growth rate declined by 1.2
percentage points from the preceding quarter
level. The decline in output growth was largely
attributed to the slowdown in private and
government consumption expenditures. The
review quarter however, witnessed a slight
recovery in industrial production, resulting
from improved corporate profits and business
sentiments that led to increased employment
opportunities. This is reflected by the decline
in unemployment rates by 0.3 percentage
points, from the levels recorded as at the end of
March 2004. Deflationary pressures however,
continued to persist during the review quarter.

The UK economy grew by 0.9 percent during
the review quarter, up from the growth rate of
0.6 percent recorded during the quarter ending
March 2004. The growth was influenced by
increased output in manufacturing, mining and
quarrying as well as in transport and
communication sectors. The review quarter,
also witnessed declines in both unemployment
and inflation rates. With regard to interest rates,
the Bank of England raised it repo rate by a total
of 50 basis points to 4.5 percent, in an attempt
to cool consumer demand and the booming
housing market.



In Euro Zones as a whole, the growth rate of
output unexpectedly slowed down during the
second quarter of 2004 reflecting the slowdown
in corporate investments and consumer
spending. Consequently, both unemployment
and inflation rates edged upwards. The rise in
inflation was further enhanced by the upsurge
in oil prices.

Table 6.1: World Economic Indicators

In Canada, unemployment rates slowed down
slightly but inflation went up by 1.3 percentage
points mainly on account of the rise in gasoline
prices. With regard to interest rates, the Bank
of Canada lowered its key policy rate by 0.25
percentage points to 2.0 percent during the
review quarter. The decision was aimed at
stimulating the economy, which had slowed
down during the first quarter of 2004.

Country GDP Growth Rates (%)  Unemployment Rates (%) Inflation Rates (%) Interest Rates
2003 2004 2003 2004 2003 2004
Q4 Q1 Q2 Q4 Q1 Q2 Q4 Q1 Q2
Britain 0.9 0.7 0.9 3.0 2.9 2.8 2.6 2.3 22 4.50
Germany 0.3 0.4 0.5 10.5 10.3 10.5 12 11 1.8 2.00
Japan 1.8 1.6 0.4 5.1 49 4.6 -0.3 -0.1 -0.3 0.00
USA 4.2 4.5 3.0 5.9 5.6 5.6 19 1.8 2.9 1.25
Italy 0.0 0.4 0.3 8.7 8.5 8.5 2.5 2.3 2.3 2.00
France 0.6 0.8 0.8 9.7 9.7 9.8 2.2 1.8 2.4 2.00
Canada 0.8 0.6 n.a 7.5 74 7.3 17 0.9 22 2.00
Euro Zone 0.4 0.6 0.5 8.9 8.9 9.0 2.1 17 2.3 2.00

Source: National Statistical Offices
n.a indicates figures are not available

6.2 Economic Developments in EAC and
Selected SADC Countries

In the EAC Region, Tanzania registered an
increase in inflation, which went up by 1.5
percentage points to 6.3 percent during the
quarter ending June 2004, largely due to the rise
in prices of food items. Uganda inflation rate
however, declined by 1.8 percentage points to
1.0 percent during the review quarter. This was
a result of improved food supplies following
good harvests, which in turn contributed to the
decline in food prices. In Kenya, the rate of
inflation also declined by 3.0 percentage points
to 6.1 percent. This follows a decline in prices
of food and housing (accounting for 60.0 percent
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of CPI), which in turn offset the impact of the
upsurge in international prices for crude oil.

In the SADC Region, inflation rates went up in
all countries with Malawi registering the
highest increase of 1.0 percentage points.
Inflation pressure in South Africa was largely
attributed to the rise in oil prices, which in turn
increased transport costs. In Malawi and
Zambia, the increase in inflation rates were
largely associated with rising food prices, while
in Botswana, the rise in inflation rate was
mainly associated with an upward revision of
house rents by the Botswana Housing
Corporation.



Table 6.2: EAC and Selected SADC Countries Economic Indicators

Country GDP Growth Rates (%) Inflation Rates (%)

2000 2001 2002 2003 2003 2004

Oct — Dec— Jan - Mar Apr - Jun

Tanzania 49 5.7 6.2 5.6 4.6 4.8 6.3
Uganda 5.4 53 6.7 49 6.3 2.8 1.0
Kenya -0.1 1.2 1.0 1.5 8.8 9.1 6.1
Botswana 7.5 52 39 54 6.7 6.5 6.9
Malawi 1.1 -4.2 1.8 44 9.6 10.3 11.3
South Africa 35 2.7 3.6 1.9 4.2 45 4.7
Zambia 3.6 49 33 42 19.1 17.3 17.9

Source:“National Statistical Offices, IMF, and World Economic Outlook (WEO) Database April 2004
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Tanzania: Selected Economic Indicators

Item Unit 1999 2000 2001 2002 2003p
1. National Accounts and Prices
1.1 Change in GDP at factor cost--current prices Percent 16.6 12.2 13.2 13.0 12.8
1.2 Change in GDP at factor cost--constant 1992 prices? Percent 4.7 49 5.7 6.2 5.6
1.3 GDP per Capita--current prices' TZS 207,879.0 228,145.0 252,536.0 279,863.0 284,392.8
1.4 GDP per Capita--current prices' USD 281.2 285.0 288.2 289.5 273.8
1.5 Change in Consumer Prices Index (Inflation) Percent 7.9 59 52 4.6 4.4
1.6 Saving to GDNI ratio® Percent 6.8 11.6 11.1 12.7 11.8
2. Money, Credit and Interest Rates
2.1 Changes in Extended Broad Money (M3) Percent 18.6 14.8 17.1 25.1 16.6
2.2 Changes in Broad Money (M2) Percent 15.0 12.5 12.3 18.5 142
2.3 Changes in Broad Money (M1) Percent 16.0 9.9 10.2 252 16.1
2.4 Changes in Reserve Money Percent 21.5 9.4 5.0 19.1 12.6
2.5 Total Credit to GDP Ratio' Percent 10.5 11.1 9.8 12.8 17.0
2.6 Private Sector Credit to GDP Ratio’ Percent 4.7 52 6.3 8.9 12.7
2.7 Ratio of Private Credit to Total Credit Percent 44.6 47.6 63.9 69.2 74.9
2.8 Average Deposit Rate (12-Months) Percent 10.4 8.6 6.0 5.7 52
2.9 Weighted Average Treasury Bill Rate Percent 155 5.7 39 4.5 7.7
2.10 Average Medium- and Long-Term Lending Rate Percent 20.6 21.2 15.8 13.2 12.0
3. Balance of Payments
3.1 Exports (f.0.b) Mill. USD 543.3 663.3 776.4 902.5 1129.2
3.2 Imports (f.0.b) Mill. USD 1,415.4 1,367.6 1,560.3 1,511.3 1,933.5
3.3 Trade Balance Mill. USD -872.1 -704.3 -783.9 -608.8 -804.2
3.4 Balance on Current Account Mill. USD -846.2 -495.8 -436.7 -214.7 -310.8
3.5 Overall Balance Mill. USD -45.3 -40.8 -163.9 317.8 420.5
3.6 Gross Official Reserves Mill. USD 775.6 974.4 1156.6 1,529.0 2,037.8
3.7 Reserves Months of Imports (goods and services) Months 4.2 5.7 6.3 8.4 9.0
3.8 Exchange Rate:
3.8.1 Annual Average TZS/USD 744.8 800.4 876.4 966.6 1,038.6
3.8.2 End of Period TZS/USD 797.3 803.3 916.3 976.3 1,063.6
4. Population (Mainland) Million 30.9 31.9 32.1 33.6 34.5
5. Public Finance 1999/00 2000/01 2001/02 2002/03 2003/04
5.1 Current Revenue to GDP Ratio Percent 11.4 12.2 11.8 12.0 12.3
5.2 Grants to GDP Ratio' Percent 4.1 3.7 49 6.3 6.4
5.3 Current Expenditure to GDP Ratio' Percent 11.9 13.0 12.7 14.0 15.3
5.4 Development Expenditure to GDP Ratio' Percent 53 3.7 39 32 6.8
5.5 Deficit to GDP Ratio (excluding grants') Percent -5.7 -4.5 -4.8 -5.1 -9.5
5.6 Deficit to GDP Ratio (including grants') Percent -1.6 -0.8 -0.5 -0.2 -5.1
6.Total External Debt Stock Mill. USD  7,595.7 7,702.3 8,032.8 7,606.6 7,890.9
6.1 Disbursed Debt Mill. USD  6,538.3 6,312.2 6,559.7 6,233.0 6,730.8
6.2 Interest Mill. USD 1,086.5 1,169.9 904.3 1,035.1 1,160.1
6.3 Total External Debt as % of GDP Percent 89.5 80.7 78.5 75.9 83.5

Note: p — Provisional
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1.0 Output and Prices

Table 1.1: Gross Domestic Product (GDP), at factor cost by kind of Economic Activity at
current prices, Tanzania Mainland

Millions of TZS
Economic Activity 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003p
A: Monetary
Agriculture 530,081 746,186 931,724 1,085,698 1,264,264 1,500,572 1,690,856 1,919,704 2,205,161 2,508,853
Crops 371,896 551,818 697,047 804,595 927,024 1,096,536 1,240,503 1,427,781 1,649,209 1,877,152
Livestock 79,687 98,228 113,518 144,338 153,981 187,736 206,042 220,973 248,102 281,408
Forestry and hunting 28,287 37,180 47,539 44300 67,337 74,831 83,271 95,366 107,764 121,234
Fishing 50,210 58,959 73,620 92,465 115921 141,468 161,039 175,584 200,086 229,059
Mining and quarrying 26,170 35,190 38,511 53,515 74,386 85,792 99,519 120,454 152,977 191,221
Manufacturing 157,445 200,525 254,326 295,272 382,901 434,544 499,726 564,689 638,663 710,951
Electricity and water supply 39,304 60,347 65,800 74,599 81,751 101,301 112,753 124,789 145,753 156,963
Electricity 35,114 55,068 59,728 67,254 74,035 91,481 101,583 112,279 131,366 140,562
Water 4,191 5,280 6,072 7,345 7,716 9,820 11,170 12,510 14,387 16,401
Construction 78,732 83,177 99,871 149,824 209,754 253,447 282,150 335,924 389,671 454,163
Trade, restaurants and hotels 318,940 417,626 493,572 562,760 635,305 740,181 823,025 926,870 1,038,094 1,153,323
Transport, and communication 131,670 159,771 193,946 219,393 250,081 294,180 328,259 361,558 404,945 454,049
Financial and business services 153,362 170,263 209,392 248,646 312,847 345,071 382,970 421,511 494,801 564,334
Finance and insurance 96,469 98,533 113,913 137,885 152,697 165,504 187,027 197,989 231,647 257,128
Real estate 50,711 63,795 85,878 99,619 147,575 162,727 177,372 201,535 238,308 279,130
Business services 6,183 7,935 9,600 11,142 12,575 16,840 18,570 21,987 24,845 28,075
Public administration and
other services 204,714 255,401 300,876 457,087 559,796 649,553 709,351 796,930 893,083 956,209
Public administration 140,877 171,551 200,913 340,445 424,278 495377 535,007 593,858 659,182 708,621
Education 26,895 34,556 41,261 48956 58,929 67,244 75,313 88,116 103,096 109,282
Health 12,731 17,152 20,411 23,690 27,284 31,350 35,112 41,081 48,065 51,429
Other services 24210 32,142 38,291 43,996 49,305 55,582 63,919 73,875 82,740 86,877
Less financial Services
Indirectly Measured -117,706 -113,187 -136,957 -138,244 -140,909 -144,75 -151,359 157,785 -168,830 -182,336
Total Monetary GDP 1,522,712 2,015,299 2.451.061 3.008.550 3.630,176 4.259.885 4,777,249 5.414.643 6,194,318 6,967,730
B: Non-Monetary
Agriculture 425902 572,274 726,551 918,065 1,030,764 1,193,801 1,330,302 1,486,442 1,679,360 1,909,002
Crops 338,791 461,698 591,012 734,697 843,442 974,491 1,086,192 1,216,257 1,374,643 1,564,638
Livestock 38,242 47,140 54478 69,268 73,895 90,097 100,351 107,626 120,839 137,061
Forestry and hunting 43,041 56,592 72,515 103,366 101,003 112,984 125,351 143,050 161,646 181,852
Fishing 5,828 6,844 8,546 10,734 13,324 16,230 18,408 19,509 22,232 25,451
Construction 20,059 26,252 32,377 38299 45576 52,412 61,205 69,235 80,313 91,958
Owner - Occupied Dwellings 156,651 182,817 242,570 321,854 418,410 471,601 537,625 654,295 745,896 842.863
Total Non-Monetary GDP 602,612 781,343 1,001,498 1,278,218 1,494,750 1,717,814 1,929,132 2,209,972 2.505,569 2,843.823
C:Total GDPfc (A+B) 2,125,324 2,796,642 3,452,559 4,286,768 5,124,926 5,977,699 6,706,381 7,624,615 8,699,887 9,811,553

Population

26.7

D:Per Capita nominal GDP (TZS) 79,600

275
101,696

283
121,999

29.1
147,312

30.0
170,831

30.9 31.9
193,453 210,231

32.8

34.6

35.6

232,458 251,666 275,824

p= Provisional

Source : Bureau of Statistics, Per Capit GDP-BoT computation
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1.0 Output and Prices

Table 1.5: Gross Domestic Product (GDP) at factor cost by Kind of Economic Activity
at constant 1992 prices, Tanzania Mainland

Millions of TZS
Economic Activity 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003p
A: Monetary
Agriculture 357,648 381,140 398,117 403,947 413,193 433,311 450,181 479,599 507,250 528,141
Crops 246,009 266,010 279,367 281,431 287,841 304,008 314,901 338,001 359,397 372,373
Livestock 60,369 62,024 63,725 65,423 66,681 68,990 71,342 73,695 76,274 80,088
Forestry and hunting 17,126 17,594 18,074 18,739 18,972 19,353 20,324 21,104 21,738 22,650
Fishing 34,143 35,511 36,951 38,355 39,699 40,960 43,614 46,799 49,841 53,031
Mining and quarrying 16,803 18,768 20,579 24,097 30,699 33,488 38,144 43,293 49,787 58,251
Manufacturing 105,042 106,750 111,894 117,489 126,887 131,491 137,809 144,647 156,219 169,653
Electricity and water supply 20,329 21,578 23,977 24,514 25,870 26,874 28,454 29,297 30,200 31,669
Electricity 17,723 18,931 21,287 21,779 23,086 24,007 25,489 26,229 27,016 28,367
Water 2,606 2,647 2,690 2,735 2,784 2,867 2,965 3,068 3,185 3,302
Construction 47,744 38,706 42,353 46,588 52,179 57,256 62,409 68,365 76,641 85,809

Trade, restaurants and hotels 203,684 210,813 218,105 229,134 239,830 254,114 270,567 288,718 308,928 329,009
Transport, and communication 66,875 70,833 71,597 75,099 79,755 84,403 89,515 95,154 101,244 106,419
Financial and business services 78,423 77,343 75,994 84,743 91,250 94,580 98,353 100,646 105,356 110,094

Finance and insurance 52,538 49,811 47,138 54,894 59,838 62,382 65,063 66,212 68,860 71,064
Real estate 21,872 23317 24390 25329 26,621 27,207 28,023 28,891 30,654 32,866
Business services 4,013 4,214 4,467 4,520 4,791 4,991 5,267 5,543 5,842 6,164
Public administration and
other services 112,787 109,763 111,473 115,007 118,114 122,207 126,567 130,987 136,307 141,880
Public administration 74,006 69,338 69,338 70,725 71,786 73,120 74,933 76,401 78,158 80,112
Education 14,653 15,178 15,748 16,337 17,420 18,040 19,054 20,226 21,844 23,373
Health 8,351 8,661 8,982 9,437 9,660 9,969 10,478 11,068 11,732 12,495
Other services 15,777 16,586 17,405 18,508 19,248 21,078 22,102 23,292 24,573 25,900
Lessfinancial Services
Indirectly Measured -68,805 -65,090 -58,581 -72,327 -78,547 -81,229 -82,359  -84,418 -86,781 -89,819
Total Monetary GDP 940,530 970,604 1,015,508 1.048.20 1,099.230 1,156,495 1,219,640 1,296,288 1,385,152 1.471.106
B: Non-Monetary
Agriculture 287,071 301,198 310,624 322,150 326,749 337,199 346,333 360,676 374,857 389,253
Crops 228,039 240,501 248,212 258235 261,729 270,171 276,007 287,926 299,563 310,378
Livestock 28,972 29,766 30,582 31,398 32,000 33,109 34,746 35,893 37,150 39,007
Forestry and Hunting 26,096 26,809 27,540 28,108 28,457 29,220 30,594 31,657 32,606 33,976
Fishing 3,963 4,122 4,289 4,409 4,563 4,699 4,985 5,200 5,538 5,892
Construction 12,039 12,277 12,515 12,753 13,008 13,610 14,409 15,129 16,037 17,063
Owner - Occupied Dwellings 59,305 61,167 63,064 65,019 66,840 69,988 73.938 77,265 81,129 84,617
Total Non-Monetary GDP 358.415 374,642 386,203 399,922 406,597 420,797 434,680 453,071 472,023 490,933
Total GDP f.c (A+B) 1,298,945 1,345,246 1,401,711 1,448,213 1,505,827 1,577,292 1,654,320 1,749,358 1,857,174 1,962,039
Population 26.7 27.5 28.3 29.1 30.0 30.9 31.9 32.8 34.6 35.6

D:Per Capita real GDP (TZS) 48,650 48918 49,530  49.767 50,194 51,045 51,860 53,334 53,723 55,157
p= Provisional
Source: Bureau of Statistics, Per Capita GDP-BoT computation
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1.0 Output and Prices

Table 1.7: Gross Domestic Product (GDP), at Factor Cost by kind of Economic Activity, Percentage Share in Total
GDP, at 1992 Prices, Tanzania Mainland

Percent
Economic Activity 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003p
A: Monetary
Agriculture 27.5 28.3 28.4 27.9 27.4 27.5 272 274 273 26.9
Crops 18.9 19.8 19.9 19.4 19.1 19.3 19.0 19.3 19.4 19.0
Livestock 4.6 4.6 4.5 4.5 4.4 4.4 43 4.2 4.1 4.1
Forestry and hunting 1.3 1.3 1.3 1.3 1.3 1.2 1.2 1.2 1.2 1.2
Fishing 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.7 2.7 2.7
Mining and quarrying 1.3 1.4 1.5 1.7 2.0 2.1 2.3 2.5 2.7 3.0
Manufacturing 8.1 7.9 8.0 1.5 8.4 8.3 8.3 8.3 8.4 8.6
Electricity and water supply 1.6 1.6 1.7 0.2 1.7 1.7 1.7 1.7 1.6 1.6
Electricity 1.4 1.4 1.5 32 1.5 1.5 1.5 1.5 1.5 1.4
Water 0.2 0.2 0.2 15.8 0.2 0.2 0.2 0.2 0.2 0.2
Construction 3.7 2.9 3.0 52 3.5 3.6 3.8 39 4.1 4.4
Trade, restaurants and hotels 15.7 15.7 15.6 5.9 15.9 16.1 16.4 16.5 16.6 16.8
Transport, and communication 5.1 53 5.1 3.8 53 5.4 5.4 5.4 55 54
Financial and business services 6.0 5.7 5.4 1.7 6.1 6.0 5.9 5.8 5.7 5.6
Finance and insurance 4.0 3.7 34 03 4.0 4.0 39 3.8 3.7 3.6
Real estate 1.7 1.7 1.7 1.7 1.8 1.7 1.7 1.7 1.7 1.7
Business services 0.3 0.3 0.3 03 0.3 0.3 0.3 0.3 0.3 0.3
Public administration and
other services 8.7 8.2 8.0 7.9 7.8 7.7 7.7 7.5 73 72
Public administration 5.7 5.2 4.9 4.9 4.8 4.6 4.5 4.4 4.2 4.1
Education 1.1 1.1 1.1 11 1.2 1.1 12 12 12 12
Health 0.6 0.6 0.6 0.7 0.6 0.6 0.6 0.6 0.6 0.6
Other services 1.2 1.2 1.2 13 1.3 1.3 1.3 1.3 1.3 13
Lessfinancial Services
Indirectly Measured -5.3 -4.8 -4.2 5.0 -5.2 5.1 -5.0 -4.8 47 4.6
Total Monetary GDP 72.4 72.2 72.4 72.4 73.0 73.3 73.7 74.1 74.6 75.0
B: Non-Monetary
Agriculture 22.1 224 22.2 22.2 21.7 21.4 20.9 20.6 20.2 19.8
Crops 17.6 17.9 17.7 17.8 17.4 17.1 16.7 16.5 16.1 15.8
Livestock 22 22 2.2 22 2.1 2.1 2.1 2.1 2.0 2.0
Forestry and Hunting 2.0 2.0 2.0 1.9 1.9 1.9 1.8 1.8 1.8 1.7
Fishing 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Construction 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Owner - Occupied Dwellings 4.6 4.5 4.5 45 4.4 44 4.5 44 4.4 43
Total Non-Monetary GDP 27.6 27.8 27.6 27.6 27.0 26.7 26.3 25.9 25.4 25.0
Total GDP f.c (A+B) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

p= Provisional o
Source: Bureau of Statistics
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1.0 Output and Prices

Table 1.9: Gross Domestic Product (GDP), at factor cost by kind of Economic Activity, Percentage Growth Rates,
at constant 1992 prices, Tanzania Mainland

Percent
Economic Activity 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003p
A: Monetary
Agriculture 2.4 6.6 4.5 1.5 2.3 4.9 39 6.5 5.8 4.1
Crops 2.4 8.1 5.0 0.7 2.3 5.6 3.6 7.3 6.3 3.6
Livestock 1.4 2.7 2.7 2.7 1.9 35 34 33 3.5 5.0
Forestry and hunting 2.7 2.7 2.7 3.7 1.2 2.0 5.0 3.8 3.0 42
Fishing 3.9 4.0 4.1 3.8 3.5 3.2 6.5 7.3 6.5 6.4
Mining and quarrying 15.0 11.7 9.6 17.1 27.4 9.1 13.9 13.5 15.0 17.0
Manufacturing -0.2 1.6 4.8 5.0 8.0 3.6 4.8 5.0 8.0 8.6
Electricity and water supply 2.0 6.1 11.1 2.2 5.5 39 5.9 3.0 3.1 4.9
Electricity 2.0 6.8 12.4 23 6.0 4.0 6.2 2.9 3.0 5.0
Water 1.8 1.6 1.6 1.7 1.8 3.0 34 35 38 37
Construction 1.3 -18.9 9.4 10.0 12.0 9.7 9.0 9.5 12.1 12.0
Trade, restaurants and hotels 1.1 35 3.5 5.1 4.7 6.0 6.5 6.7 7.0 6.5
Transport, and communication 0.9 5.9 1.1 49 6.2 5.8 6.1 6.3 6.4 5.1
Financial and business services 2.4 1.4 -1.7 11.5 77 3.6 4.0 2.3 4.7 4.5
Finance and insurance 4.6 -5.2 5.4 16.5 9.0 43 43 1.8 4.0 32
Real estate -3.0 6.6 4.6 3.8 5.1 2.2 3.0 3.1 6.1 7.2
Business services 4.5 5.0 6.0 1.2 6.0 42 5.5 52 5.4 55
Public administration and
other services -0.1 2.7 1.6 3.2 27 3.5 3.6 3.5 4.1 4.1
Public administration 2.2 6.3 0.0 2.0 15 1.9 2.5 2.0 2.3 2.5
Education 4.7 3.6 3.8 3.7 6.6 3.6 5.6 6.2 8.0 7.0
Health 3.6 3.7 3.7 5.1 2.4 3.2 5.1 5.6 6.0 6.5
Other services 42 5.1 49 6.3 4.0 9.5 4.9 5.4 5.5 5.4
Lessfinancial Services
Indirectly Measured 7.9 54 -10.0 23.5 8.6 34 1.4 2.5 2.8 3.5
Total Monetary GDP 1.2 3.2 4.6 3.2 4.9 5.2 5.5 6.3 6.9 6.2
B: Non-Monetary
Agriculture 1.8 49 3.1 3.7 1.4 32 2.7 41 39 38
Crops 1.7 5.5 32 4.0 1.4 32 22 43 4.0 3.6
Livestock 1.4 27 27 27 1.9 35 4.9 33 35 5.0
Forestry and Hunting 2.7 2.7 2.7 2.1 1.2 2.7 4.7 3.5 3.0 4.2
Fishing 39 4.0 4.1 2.8 35 3.0 6.1 43 6.5 64
Construction 2.0 2.0 1.9 1.9 2.0 4.6 59 5.0 6.0 64
Owner - Occupied Dwellings 3.1 3.1 3.1 3.1 2.8 4.7 5.6 4.5 5.0 4.3
Total Non-Monetary GDP 2.0 4.5 3.1 3.6 1.7 3.5 33 4.2 4.2 4.0
Total GDP f.c (A+B) 14 3.6 4.2 33 4.0 4.7 4.9 5.7 6.2 5.6
= Provisional

ource:Bureau of Statistics
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1.0 Output and Prices

Table 1.18: Seasonally Adjusted Consumer price Index, Tanzania Mainland*

December 1994 =100

Index Percentage change for the last six months at an annual Month- on-
rate** Month
Period Total Food Non-Food Total Food Non-Food Total NCPI
1995-Mar 107.2 104.4 113.0 26.1 24.6 29.6 -0.5
Jun 113.8 113.5 114.8 239 22.6 29.2 2.1
Sep 121.6 121.0 121.9 28.6 345 16.3 1.4
Dec 129.7 130.1 128.0 29.9 31.4 24.4 2.1
1996-Mar 134.8 134.3 134.2 22.9 232 21.2 0.1
Jun 139.7 138.4 143.0 16.0 13.2 24.8 1.3
Sep 1443 142.1 148.9 14.6 11.8 232 22
Dec 149.6 147.4 154.2 14.6 134 16.3 1.4
1997- Mar 158.1 157 159.4 20.0 22.1 14.5 3.1
Jun 162.7 162.7 162.9 18.3 21.8 11.6 1.2
Sep 167.4 168.9 163.5 12.1 15.7 5.3 0.9
Dec 172.4 173.5 169.1 12.2 13.8 7.7 1.5
1998-Mar 178.9 182 169.4 14.3 16.0 7.3 1.4
Jun 182.7 186.4 173.6 12.0 14.8 5.5 0.8
Sep 187.4 190.7 179.3 9.9 10.1 12.6 0.8
Dec 191.2 195.5 180.6 10.4 11.5 8.1 0.5
1999- Mar 194.4 198.2 183.8 7.5 7.6 42 1.1
Jun 196.9 201.2 186.2 5.0 4.4 6.3 0.4
Sep 201 207.1 186.2 7.2 9.7 3.8 0.6
Dec 204.5 211.5 187.2 9.2 124 1.1 0.5
2000-Mar 206.3 213.1 187.6 53 59 1.5 0.8
Jun 208.7 215.7 190.6 4.1 4.0 3.7 0.4
Sep 212.5 219.8 194.8 6.1 6.3 7.9 0.7
Dec 215.8 224.0 195.5 6.9 7.8 5.1 0.2
2001- Mar 217.1 2254 195.4 4.7 5.6 1.0 0.4
Jun 220.0 229.7 196.1 4.7 6.2 0.9 0.4
Sep 2229 233.8 196.7 5.5 7.6 1.3 0.4
Dec 225.3 236.2 198.4 4.9 5.7 2.4 0.3
2002- Mar 227.4 238.2 198.9 4.0 3.8 2.3 0.4
Jun 229.9 238.5 208.7 4.1 1.9 10.6 0.3
Sep 232.8 241.8 210.9 4.9 3.0 12.5 0.4
Dec 235.6 243.5 216.1 5.0 42 7.3 0.4
2003- Mar 236.9 244.4 217.2 3.6 22 6.1 0.3
Jun 240.0 248.7 218.7 3.7 43 2.4 0.4
Sep 243.3 253.6 218.2 55 7.7 0.9 0.4
Dec 246.1 257.1 218.6 5.2 6.9 -0.1 0.2
2004- Mar 248.5 259.6 219.7 43 4.8 1.4 0.3
Jun 255.4 270.3 217.9 7.7 10.5 -0.6 0.4
2003-Jan 236.0 243.3 217.7 4.5 3.1 83 0.2
Feb 236.3 243.7 217.6 39 2.4 7.4 0.1
Mar 236.9 244.4 217.2 3.6 22 6.1 0.3
April 238.5 246.8 219.4 4.0 3.9 5.5 0.7
May 239.1 247.3 219.7 3.8 3.9 4.4 0.3
Jun 240.0 248.7 218.7 3.7 4.3 2.4 0.4
Jul 241.3 250.5 2189 4.5 5.9 1.1 0.5
Aug 242.3 252.2 217.9 5.1 72 0.3 04
Sep 243.3 253.6 218.2 5.5 7.7 0.9 0.4
Oct 244.8 255.8 217.4 53 7.5 -1.8 0.6
Nov 245.6 256.7 218.2 5.5 7.7 -14 0.3
Dec 246.1 257.1 218.6 5.2 6.9 -0.1 0.2
2004-Jan 247.0 258.1 219.1 4.8 6.2 0.2 0.4
Feb 247.8 258.9 219.7 4.7 5.4 1.7 0.3
Mar 248.5 259.6 219.7 43 4.8 1.4 0.3
Apr 253.9 268.4 218.6 7.6 10.1 1.1 22
May 254.5 269.4 218.3 7.4 10.1 0.1 0.2
Jun 255.4 270.3 217.9 7.7 10.5 -0.6 04
Note:

* Adjusted for seasonal movements or seasonal variations, which refer to identical, or almost identical, patterns, which a time series appears to follow during the corresponding
months (quarters) of successive years. Such movements are due to recurring events, which take place annually, as for example, the increase of food prices during Ramadhan.

** Percentage change of the Total NCPI is Headline Inflation , while the percentage change of the Non-Food NCPI is Non-food Inflation

Source National Bureau of Statistics and Bank of Tanzania
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1.0 Output and Prices

Table 1.19: National Consumer Price Index (r)

December 1994 = 100

Food Non - Food
General Total  Drinks Fuel, light Clothing  Furniture Personal  Recreation Misc.
and & and & Household care and enter- Transpor- Educ- goods
Period Index Tobacco  Rent water footwear  utensils  operations & health tainment tation ation & services
Weights 1) 100 64.2 35.8 2.5 4.9 7.6 9.9 1.4 34 1.3 0.7 4.1 - -
1995 1158  115.1  117.0 114.6 106.7 126.5 114.2 114.4 120.1 102.4 113.6 126.7 143.3 118.6
1996 140.1 138.6 1427 143.1 137.4 166.1 136.3 144.1 138.7 118.2 129.5 162.4 160.6 131.0
1997 162.6  162.8 162.4 151.2 158.4 198.2 154.1 161.4 148.6 135.7 142.3 198.7 178.3 142.8
1998 1835 186.7 1753 160.7 172.2 226.5 159.7 180.5 153.0 140.6 151.7 216.9 187.2 149.7
1999 197.9  203.1 185.0 165.6 180.7 248.7 176.7 186.5 158.8 143.8 162.0 227.8 192.2 147.7
2000 209.7 2169 1914 168.4 190.8 265.9 181.2 188.2 161.7 145.0 167.5 236.8 194.3 149.4
2001 2204  230.1 196.1 174.6 198.2 273.6 187.9 190.2 158.9 145.8 170.4 240.0 195.4 151.4
2002 230.5 239.6 207.6 179.3 201.3 313.4 199.9 197.6 161.3 150.9 173.6 245.0 202.5 158.4
2003 240.7 249.8 217.8 184.7 2104 340.5 207.6 206.4 169.7 159.9 177.3 251.1 209.6 160.8
2001-Mar 2252  236.8 196.5 172.8 197.6  277.1 185.2 190.9 160.4 146.1 169.3 241.3 193.8 151.6
Jun 2235 2346 1956 174.6 197.7 274.2 185.5 189.8 159.0 145.7 170.1 239.3 194.3 151.6
Sep 2152 2229 1958 175.5 198.1 271.7 188.5 189.4 158.4 145.1 171.0 239.5 195.8 151.0
Dec 2179 2262 196.7 175.6 1993 2715 192.4 190.8 157.9 146.2 171.2 239.9 197.6 151.6
2002-Mar 2358 250.6 198.7 176.8 200.0 271.6 196.4 194.8 159.5 148.4 172.5 241.2 200.2 157.8
Jun 233.8 2441 208.0 177.5 2014 3211 197.0 1971 161.2 150.4 172.7 2444 201.9 158.7
Sep 2248 2309 209.4 179.0 201.7 3232 201.3 197.8 160.6 151.0 174.2 246.4 202.6 157.8
Dec 4734 4899 4316 369.1 409.9 677.3 415.1 405.2 331.3 314.1 350.5 498.0 416.5 321.4
2003-Mar 2458 2571 2175 185.1 207.7  339.7 210.0 204.4 167.4 160.2 175.7 250.1 211.1 162.0
Jun 2440 253.8 219.2 185.3 210.0  345.0 209.9 205.2 170.6 160.7 178.7 252.2 2115 162.1
Sep 2349 2418 2175 184.2 211.0 3372 206.6 209.0 171.2 160.0 177.9 251.2 209.4 160.6
Dec 238.1 2464 2171 184.2 212.6  340.0 203.7 206.9 169.7 158.7 176.8 250.9 206.4 158.7
2004-Mar 2575 2728 219.1 184.4 217.3  350.0 203.1 204.9 169.8 158.8 175.4 251.2 207.1 158.4
Jun 259.6  276.0 2189 184.1 217.3 3542 200.4 204.4 170.2 156.6 173.4 251.8 203.0 157.3
_Weights 2) 100.0 71.2 28.8 4.4 3.9 4.7 3.7 2.5 1.5 2.2 1.2 1.2 1.5 2.0
2003-Jan 239.3 2482 2169 183.8 207.7  338.3 210.3 204.6 166.8 160.2 175.0 248.6 210.5 160.5
Feb 246.7 2583 217.6 185.6 207.7 3395 209.9 204.2 168.1 159.9 176.0 250.3 211.2 162.9
Mar 2514 2647 2181 185.9 207.8 3413 209.9 204.5 167.4 160.4 176.2 251.4 211.7 162.6
Apr 2478 2591 2195 185.5 209.2 3458 211.0 205.5 168.8 160.9 178.9 252.3 212.1 163.4
May 245.1 2552 219.7 185.3 2104 3469 210.1 205.6 171.5 161.1 178.6 252.7 2114 161.8
Jun 239.0 2472 2185 185.2 2105 3424 208.6 204.4 171.5 160.2 178.5 251.7 211.1 161.0
Jul 2372 2447 2184 184.2 211.0 3394 208.2 210.1 171.5 160.5 178.5 251.3 211.0 161.0
Aug 2345 2414 2173 184.2 211.0 3362 206.1 209.1 171.2 159.8 1774 251.3 209.6 160.8
Sep 233.1 2394 2169 184.1 211.1 336.1 205.5 207.8 170.9 159.6 177.9 251.1 207.5 159.9
Oct 2345 2415 2168 184.1 2116 338.0 204.4 207.2 169.8 159.1 177.6 251.1 206.9 158.8
Nov 236.8 2446 217.0 184.0 211.8  340.1 203.9 206.9 169.8 158.4 176.7 250.8 206.3 158.8
Dec 2429  253.0 2175 184.5 2144 3420 202.9 206.5 169.4 158.6 176.2 250.8 206.1 158.6
2004- Jan 2505 2633 2184 184.5 2172 3452 202.9 205.4 169.7 159.0 176.0 251.1 206.8 158.4
Feb 2585 2742 219.2 184.4 217.3  350.7 203.1 204.4 169.5 158.9 175.8 251.2 207.4 158.3
Mar 2634 2809 2198 184.4 217.3  354.0 203.2 204.8 170.3 158.5 174.3 251.2 207.2 158.5
Apr 263.8 281.8 219.0 184.0 217.3 3549 200.8 203.5 170.5 156.3 174.7 251.5 203.1 157.0
May 2609 2777 219.1 184.1 217.3 3554 200.5 204.4 170.1 156.7 172.8 251.8 202.9 157.4
Jun 254.1 2684 2186 184.2 217.3 3523 199.8 205.3 170.1 156.8 172.8 252.1 202.9 157.6

Source: National Bureau of Statistics. 1) 1977 = 100, rebased to December 1994 =100. 2) December 1994 = 100
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1.0 Output and Prices

Table 1.20: Zanzibar Consumer Price Index

1991=100
Food Non- food
General Total  Drinks Fuel and Clothing Furniture Personal Recreation
& Light and &  Household Care & and enter- Transpor-
Period Index Tobacco  Rent Footwear Utensils Operation Health tainment tation
Weights 100 75.9 24.1 1.2 1.4 7.5 5.8 1.2 2.5 0.6 0.5 34

2001 356.2 320.7 465.7 462.7 7143 823.3 163.2 303.7 186.7 202.5 245.2 439.9
2002 374.7 321.5 469.8 462.7 738.1 823.3 169.8 306.3 188.7 204.6 254.8 4413
2003*  403.9 369.4 493.9 5132 857.1 863.8 2124 3453 219.1 234.8 273.2 474.0

2001-Mar 354.0 318.5 465.0 462.7 714.3 823.3 162.9 3034 186.7 202.0 243.2 438.6
Jun 3554 320.2 465.8 462.7 714.3 823.3 163.4 303.8 186.7 202.6 245.2 440.3
Sep 3574 322.5 467.1 462.7 714.3 823.3 166.0 303.9 186.7 203.9 246.2 440.9
Dec 357.8 321.1 472.5 462.7 761.9 823.3 173.9 308.7 192.0 205.3 262.9 442.0

2002-Mar 370.3 337.5 422.1 463.0 761.9 823.3 175.1 321.9 194.7 205.4 238.7 4425
Jun 372.8 340.5 473.6 463.0 761.9 823.3 176.7 324.0 200.9 206.0 238.7 442.6
Sep 3722 339.0 475.2 463.0 761.9 823.3 178.4 328.9 204.7 208.2 265.2 4428
Dec 383.6 353.5 476.5 463.0 761.9 823.3 180.9 331.9 204.7 209.3 271.1 443.1

2003-Mar 402.9 370.8 449.6 513.0 857.1 846.8 208.3 339.9 211.9 226.5 279.2 465.4
Jun 398.4 362.4 510.7 513.2 857.1 858.5 212.1 344.8 220.2 237.0 285.8 477.6
Sep 410.4 375.0 521.3 513.2 857.1 886.2 216.9 351.3 225.1 240.9 254.6 479.1

2004-Mar
Jun

2003-Jan 407.1 379.7 413.6 512.6 857.1 823.3 208.3 339.9 211.4 209.5 280.6 444.6
Feb 400.7 366.3 426.8 513.2 857.1 858.5 208.3 339.9 212.1 235.0 271.1 474.7
Mar 401.0 366.5 508.5 513.2 857.1 858.5 208.3 340.0 212.1 235.0 285.8 477.0
Apr 402.1 368.0 508.6 513.2 857.1 858.5 208.4 340.8 212.1 235.0 285.8 477.0
May 396.9 360.4 511.0 513.2 857.1 858.5 213.1 341.9 2233 235.0 285.8 4774
Jun 396.0 358.7 512.4 513.2 857.1 858.5 214.8 351.7 225.1 240.9 285.8 478.5
Jul 396.9 359.8 512.8 513.2 857.1 858.5 216.8 352.8 225.1 240.9 274.1 479.2
Aug 416.9 382.1 525.1 513.2 857.1 900.1 216.8 352.8 225.1 240.9 244.9 479.2
Sep 417.4 383.0 526.1 513.2 857.1 900.1 217.0 348.4 225.1 240.9 244.9 478.8
Oct 424 .4 391.4 526.0 513.2 857.1 900.1 217.0 348.4 225.1 240.9 244.9 478.8
Nov
Dec

2004:-Jan
Feb
Mar
Apr
May
Jun
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1.0 Output and Prices

Table 1.21: National consumer Price Index, Percentage change on the Previous year

Food Non -Food
General Total Drinks Fuel, light Clothing  Furniture Personal Recreation Misc.
and & and & Household care &  andenter- Transpor- Educ-  goods &
Period Index Tobacco  Rent water footwear _ utensils  operations health tainment tation ation services

Weights 1) 100 64.2 35.8 2.5 4.9 7.6 9.9 1.4 34 1.3 0.7 4.1 - -

1995 28.4 29.7 26.0 253 132 375 20.0 22.5 25.5 21.0 332 - -
1996 21.0 20.4 22.0 24.9 28.7 31.3 19.4 26.0 15.4 15.4 14.0 28.2 12.0 10.4
1997 16.1 17.4 13.8 5.6 15.3 19.3 13.0 12.0 7.1 14.8 9.8 22.4 11.0 9.0
1998 12.8 14.7 7.9 6.3 8.7 143 3.6 11.9 3.0 3.6 6.7 9.2 5.0 4.8
1999 7.9 8.8 5.6 3.0 4.9 9.8 10.7 33 3.8 2.3 6.8 5.0 2.7 -1.3
2000 59 6.8 3.5 1.7 5.6 6.9 2.5 0.9 1.9 0.8 3.4 4.0 1.0 1.2
2001 5.1 6.1 2.5 3.7 39 3.0 3.7 1.1 -1.7 0.6 1.7 1.4 0.6 1.4
2002 4.6 4.1 5.9 2.7 1.6 14.5 6.4 3.9 1.5 35 1.8 2.1 3.6 4.4
2003 44 4.2 5.0 3.0 4.5 8.7 3.8 4.4 52 5.9 2.1 2.5 35 1.5
2001-Mar 53 5.8 4.1 4.7 5.5 7.2 2.3 2.1 -1.4 0.7 2.3 3.7 -0.3 32
Jun 53 6.1 3.0 5.1 4.2 4.8 3.0 1.4 -1.4 1.0 1.5 1.5 -0.2 1.7
Sep 5.1 6.4 1.7 2.5 32 1.4 4.2 0.5 2.1 0.6 1.7 0.6 0.9 0.3
Dec 4.9 6.3 1.1 2.6 2.6 -1.5 5.4 0.5 -1.9 0.0 1.4 -0.3 1.9 0.2
2002-Mar 4.7 5.8 1.2 23 1.2 -2.0 6.0 2.0 -0.6 1.5 1.9 -0.1 33 4.1
Jun 4.6 4.0 6.3 1.7 1.9 17.1 6.2 3.9 1.4 32 1.5 2.1 39 4.7
Sep 4.5 3.6 6.9 2.0 1.8 18.9 6.8 4.5 1.4 4.0 1.9 2.9 35 4.5
Dec 4.5 3.0 8.8 4.8 1.5 24.4 6.6 52 3.7 53 2.1 33 3.9 52
2003-Mar 43 2.6 9.5 4.7 39 25.1 7.0 5.0 5.0 8.0 1.9 3.7 55 2.7
Jun 43 4.0 5.4 4.4 43 7.5 6.6 4.1 5.8 6.8 3.4 32 4.8 2.1
Sep 4.5 4.7 39 2.9 4.6 43 2.6 5.6 6.6 6.0 2.1 2.0 34 1.8
Dec 4.6 5.8 1.4 0.1 5.1 0.7 -0.7 3.0 3.6 3.1 1.2 1.2 0.5 -0.4
2004-Mar 4.7 6.1 0.7 -0.4 4.6 3.0 -33 0.2 14 -0.9 -0.2 0.4 -1.9 -2.2
Jun 6.4 8.7 -0.2 -0.7 35 2.7 -4.5 -0.4 -0.2 -2.6 -2.9 -0.2 -4.0 -2.9
Weights2) 1000 71.2 28.8 4.4 3.9 4.7 3.7 2.5 1.5 2.2 1.2 1.2 1.5 2.0
2003-Jan 4.4 2.7 9.8 4.2 4.2 23.9 8.1 6.5 6.0 9.4 1.9 3.6 6.2 2.8
Feb 4.2 2.5 9.4 5.0 4.1 25.4 6.5 4.6 4.9 7.2 22 3.7 52 2.8
Mar 4.2 2.6 9.2 4.8 34 25.8 6.3 3.9 4.2 7.2 14 3.8 5.1 2.3
Apr 43 38 5.9 4.5 4.0 9.0 6.8 4.2 52 7.3 37 3.7 52 3.1
May 43 39 5.4 4.4 4.5 7.3 6.5 4.2 6.1 7.1 35 34 4.5 1.7
Jun 4.4 43 4.9 4.3 4.4 6.1 6.4 3.9 6.1 6.2 32 2.7 4.6 1.6
Jul 4.5 4.5 4.5 3.7 4.7 5.0 4.0 6.5 7.1 59 2.6 22 4.2 2.0
Aug 4.5 4.8 38 2.6 4.6 38 2.5 6.1 6.7 6.2 2.0 1.9 3.6 2.3
Sep 4.5 4.9 34 24 4.6 4.2 1.3 4.4 6.0 5.8 1.8 1.7 2.3 0.9
Oct 4.6 5.7 1.8 -0.1 4.7 0.8 0.7 3.1 3.4 4.7 1.5 1.3 1.8 0.2
Nov 4.6 5.8 1.4 -0.1 4.7 0.2 0.0 3.8 42 33 1.0 1.2 0.8 -0.4
Dec 4.6 5.8 1.1 0.4 6.0 1.1 -2.6 2.2 3.1 13 1.0 1.2 -1.0 -1.1
2004- Jan 4.7 6.2 0.7 0.4 4.6 2.0 -3.5 0.4 1.7 -0.7 0.6 1.0 -1.8 -1.3
Feb 4.8 6.2 0.7 -0.6 4.6 33 -3.2 0.1 0.8 -0.6 -0.1 0.4 -1.8 -2.8
Mar 4.8 6.1 0.8 -0.8 4.6 3.7 -3.2 0.1 1.7 -1.2 -1.1 -0.1 -2.1 -2.5
Apr 6.5 8.8 -0.2 -0.8 39 2.6 -4.8 -1.0 1.0 -2.9 23 -0.3 -4.2 -3.9
May 6.4 8.8 -0.3 -0.6 33 2.5 -4.6 -0.6 -0.8 2.7 -3.2 -0.4 -4.0 -2.7
Jun 6.3 8.6 0.0 -0.5 32 29 -4.2 0.4 -0.8 -2.1 -3.2 0.2 -3.9 -2.1

Source: National Bureau of Statistics. 1) 1977 = 100, rebased to December 1994 =100. 2) December 1994 = 100
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1.0 Output and Prices

Table 1.23: Dar es Salaam Cost of Living Index - Middle Income Group*

December 1994=100

General Food Drinks Clothing Fuel light Furniture Household Personal Transpor- Recreation Educ-  Miscel.

Index and and and and operations care and tation  andenter- ation goods &

Period Tobacco footwear Rent water _ utensils health tainment services

Weights 100 73.8 4.5 3.8 2.1 5.4 1.1 1.9 1.5 1.9 1.3 1.2 1.5

1996 132.8 128.0 150.8 1569 2433 1272 140.2 133.3 145.7 121.4 115.8 146.2 115.9
1997 1412 1342 161.8 167.2 263.1 156.6 147.7 133.7 156.3 152.4 133.2 1402 111.6
1998 148.2  140.1 165.2 169.8 2958 184.7 154.8 131.2 151.6 162.3 132.8 150.8 102.6
1999 155.6  147.0 161.5 188.3 303.7 211.1 137.1 133.1 174.2 159.1 140.3 1555 1033
2000 153.1 1374  176.7 200.5 348.1 248.0 154.5 131.8 177.6 164.9 143.2 1557 106.5
2001 160.0 139.5 177.2 224.1 5155 2533 171.1 135.1 194.4 153.1 128.4 181.2 1226
2002 176.0  156.8 186.0 213.8 5417 268.2 187.0 136.7 234.1 158.2 120.5 2434  152.1
2003 188.2 1664 2124 2164 5417 309.1 181.9 144.3 216.1 164.1 120.8 336.1 179.8
2001-Mar 167.5 1499 1734 238.7 498.2 249.8 165.6 135.2 199.5 155.9 145.8 162.1 121.1
Jun 158.7 1397 1769 207.9 480.6 2559 167.9 142.5 198.2 143.9 118.8 168.4 120.7
Sep 157.7 1353 180.1 227.6 5417 256.1 178.7 133.8 186.5 152.0 111.7 190.1 1202
Dec 156.1 133.0 178.2 2222 5417 2513 172.2 128.9 193.3 160.7 137.3 204.4 1284
2002-Mar 174.8 159.0 178.1 2189 5417 233.8 192.7 138.3 2233 158.3 1234 2312 1444
Jun 176.5 1599 177.8 207.7 5417 2679 183.5 129.3 221.8 154.4 121.5 1974 129.8
Sep 173.8 1525 179.7 2132 5417 281.7 192.7 136.8 230.4 159.2 116.2 269.8 159.5
Dec 177.2 1534 2084 2154 5417 2894 179.0 142.5 261.1 161.0 120.8 275.1 1745
2003-Mar 185.7 1629 210.5 211.3  541.7 314.1 178.9 1454 217.9 162.7 124.0 337.6 180.7
Jun 186.9 163.6 211.5 2209 5417 3105 183.7 144.7 225.5 163.3 130.2 3493 184.8
Sep 1874 1649 211.6 2233  541.7 309.6 181.2 146.3 218.0 164.6 116.5 339.9 180.8
Dec 1927 1740 216.1 210.0 541.7 302.1 183.7 140.7 203.1 166.0 112.4 317.7 172.8
2004:-Mar 202.2 1853 218.3 2044 5417 3144 177.3 146.4 254.0 163.6 106.3 356.2 139.0
Jun 2039 184.6 2183 2189 5417 355.6 181.5 141.2 223.1 170.2 105.3 337.8 139.7
2003-Jan 1829 159.5 2084 2099 5417 3148 178.4 146.3 211.3 161.3 1234 338.1 180.2
Feb 1858 1627 2115 211.9 5417 316.7 176.9 146.1 220.7 163.0 123.3 338.1 1812
Mar 188.5 166.7 211.5 2122 5417 3109 181.5 144.0 221.8 163.7 125.4 336.6 180.6
Apr 189.2 1662 211.5 2253 5417 3145 183.9 144.7 224.5 164.0 129.1 350.5 184.5
May 186.1 1622 2115 221.0 5417 3158 184.4 145.6 2253 163.3 130.3 348.7 180.7
Jun 185.3 1623 211.5 216.5 5417 301.1 182.8 143.9 226.8 162.6 131.3 348.7 189.2
Jul 188.1 1647 2115 2245 5417 3118 184.5 144.8 237.1 164.1 124.4 348.7 188.1
Aug 186.8 164.1  211.7 228.5 541.7 308.8 179.2 147.2 215.2 165.7 111.0 3394 1769
Sep 187.3 165.8 211.5 216.8 5417 308.2 180.0 147.0 201.7 164.1 114.1 3317 1773
Oct 1913 1720 212.6 2157 541.7 301.6 184.0 140.6 201.2 165.3 114.6 317.3  177.0
Nov 191.6 1725 2178 207.1 541.7 3039 183.3 140.2 203.0 165.1 110.8 3162 1732
Dec 1953 177.6  217.8 207.2 5417 3009 183.7 141.4 205.0 167.5 111.8 319.6 168.1
2004:-Jan 199.0 1804 218.0 203.2 541.7 3202 179.0 148.6 254.7 166.1 106.3 356.8 1394
Feb 2024 1862 2184 202.2 541.7 308.8 175.4 144.6 252.1 163.6 106.3 3559 1384
Mar 2053 1894 2184 207.7 5417 314.1 177.4 146.1 255.1 161.0 106.3 355.9 139.1
Apr 207.6 188.7 2184 217.8 5417 362.7 180.5 142.3 240.3 169.2 106.6 347.5 139.7
May 203.7 1855 2182 2153 541.7 338.7 180.7 140.5 232.3 169.2 104.6 3472 139.7
Jun 2003  179.6 2182 2235 5417 365.3 183.2 140.7 196.8 172.2 104.6 318.6 139.7

Source: National Bureau of Statistics. * People with monthly incomes TZS 17,500/= up to 40,000/=
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1.0 Output and Prices

Table 1.24: Dar es Salaam Retail Price Index - Wage earners*

Food Non Food

General Total Drinks Clothing Fuel, light Furniture Personal Recreation Misc.

and & and & Household care Transpor & enter- Educ- goods&
Period  Index Tobacco footwear Rent water  utensils operations health tation tainment ation services
Weights 100.0 73.8 26.2 4.5 3.8 2.1 5.4 1.1 1.9 1.5 1.9 1.3 1.2 1.5
1996 128.7 1233 144.6 163.0 140.1 2429 1288 1454 127.8 1454 1084 120.6 1509 126.5
1997 1374 1293 161.5 1758 1547 2641 159.0 165.3 126.3 160.7  138.7 1350 1394 1114
1998 146.8 137.6 1739 181.6 1563 2958 1884 174.1 1335 1438 1388 137.3 1512 103.7
1999 149.8 1359 191.0 2479 179.0 303.6 208.6 179.7 132.8  143.0 137.1 137.3  130.5 104.6
2000 150.6 1332 2022 2058 179.7 348.1 2389 179.9 132.5 1446  138.8 1349 158.8 1069
2001 163.4 140.7 2249 2135 2054 541.7 2541 194.3 1789 171.5 1355 126.7 186.8 117.2
2002 175.6 1554 229.5 2288 181.1 541.7 2699 209.3 131.0 1858 1412 130.3 2347 1427
2003 184.2 160.6 246.5 256.3 180.9 541.7 3129 222.7 1329 1233 1420 1219 336.7 176.1
2001-Mar 175.0 156.5 229.6 211.7 205.6 541.7 246.9 202.4 193.8 1693 1413 1317 168.8 1263
Jun 162.7 144.1 217.7 2103 198.9 439.6 2457 189.3 200.6 2006 121.4 88.5 1842 118.6
Sep 1623 1393 0.0 2149 2073 541.7 2553 184.2 196.7 150.5 140.3 111.1 1909 112.6
Dec 161.6 138.6 0.0 213.2  207.6 541.7 2487 198.3 124.5 1751  139.0 142.0 203.5 1114
2002-Mar 179.5 162.8 2154  185.6 541.7 2512 218.1 133.1 2359 1420 1334 202.1 1222
Jun 178.1 1624 220.1 2148 171.7 541.7 2529 206.2 128.3 193.5  140.8 121.3 2014 1377
Sep 173.0 150.3 2324 2293 178.8 541.7 285.0 205.9 130.8 157.6 1414 1335 2614 1497
Dec 171.8 146.2 240.7 2557 1884 541.7 2904 206.8 1319 156.1  140.7 133.1 274.0 1613
2003-Mar 185.1 161.3 247.8 2559 1792 541.7 321.0 2153 133.6 1227 141.6 131.5 323.8 1827
Jun 184.4 159.8 249.6 256.1 183.8 541.7 318.8 214.9 1327 122.1 1414 1352 356.5 183.6
Sep 183.5 160.1 2453 2550 183.6 541.7 308.0 224.4 133.8 1235  142.1 114.0 3427 1703
Dec 183.7 161.1 243.1 258.1 176.8 541.7 304.0 236.3 1314 1249 143.0 107.0 323.6 1679
2004-Mar 199.0 176.1 257.8 2649 2057 541.7 3155 274.4 131.7 149.7 1405 184.7 361.7 1438
Jun 199.8 174.6 2643 2645 2003 541.7 3363 284.9 193.0 143.0 1365 1740 3544 1379
2003-Jan 182.7 159.4 243.8 2557 1714 541.7 318.1 214.1 1337 1229  140.7 1304 280.3 1822
Feb 186.4 162.8 2484 2560 180.9 541.7 318.1 214.1 1337 1229 1414 131.3 3479 1822
Mar 186.3 161.6 251.1 256.0 1854 541.7 3270 217.7 1334 1222 1428 132.7 3433 183.6
Apr 1849 159.7 251.5 256.3 1843 541.7 3268 214.0 1329 1222 1428 135.7 355.1 1847
May 1834 158.0 2504 2560 181.2 541.7 326.1 213.1 133.1 121.7  140.8 1343 3533 183.1
Jun 1849 161.6 247.0 2560 186.0 541.7 3034 217.7 132.0 122.6  140.6 1356 361.2 1829
Jul 183.3 160.2 2449 2546 1862 541.7 3013 218.5 132.5 1242 141.1 1304 3433 173.6
Aug 183.9 160.5 2454 2544 1837 541.7 311.6 223.1 1359 121.7 1423 102.3 3457 167.0
Sep 183.4 159.7 2457 256.0 181.0 541.7 311.1 231.5 133.1 1247 142.8 109.4 339.2 1703
Oct 183.4 160.5 243.6 257.7 1785 541.7 303.8 234.0 1317 1242  142.8 1143 3237 169.6
Nov 183.0 160.2 2429 2583 176.7 541.7 305.1 233.6 1304 1246 1423 102.3  322.6 169.6
Dec 184.8 162.6 242.8 2583 175.2 5417  303.0 241.2 132.1 1259  144.0 1043 3246 164.6
2004:-Jan 196.1 173.1 256.0 264.8 199.7 541.7 311.8 262.2 117.8 1533  146.7 185.1 3624 1542
Feb 200.4 1779 258.5 2650 2089 541.7 3173 256.8 1442 1472 1382 188.4 361.4 140.0
Mar 2004 1774 259.0 2650 208.6 541.7 3173 304.3 1332 1487 1365 180.6 3614 1373
Apr 2004 175.8 2643 2650 2013 541.7 3173 302.9 231.5 142.5  136.5 178.2 3548 1377
May 198.5 174.1 2619 2650 200.3 541.7 3173 283.8 212.1 142.5  136.5 176.9 3544 1377
Jun 200.5 174.0 266.6 263.5 199.2 5417 3744 267.9 1353 1440 136.5 166.9 354.0 138.3

* People with Monthly incomes up to TZS 17,500/=.
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2.0 Government Finance

Table 2.5 : Central Government Qutstanding Stocks, Bonds and Notes by Holders

Millions of TZS

End Bank Deposit Other
of of Money Other Financial Official Private Others

period Tanzania banks banks Institutions Entities Sector Total
1994 152,665.0 3,039.7 0.0 0.0 0.0 0.0 34,298.9 190,003.6
1995 215,134.3 12,421.5 0.0 0.0 0.0 0.0 32,393.7 259,949.5
1996 212,090.5 149,932.1 0.0 0.0 0.0 0.0 36,901.3 398,923.9
1997 269,971.1 159,294.6 0.0 0.0 0.0 0.0 68,252.1 497,517.8
1998 230,516.6 242,465.7 16,430.8 55,969.4 9,036.5 6,740.6 0.0 561,159.6
1999 293,118.4 258,731.0 16,006.6 74,784.2 14,475.2 3,573.8 0.0 660,689.2
2000 296,941.6 289,862.0 14,336.4 67,073.0 35,150.1 3,062.9 0.0 706,426.0
2001 296,941.7 180,539.4 14,892.9 118,228.1 1,406.4 1,844.7 0.0 613,853.2
2002 207,454.4 179,741.5 14068.9 153870.2 1490.6 3473 0.0 556972.9
2003 199,455.8 187,368.2 14,795.3 218,956.0 1,640.4 674.4 29,095.8 651,985.9
2002-March 296,941.7 181,248.0 12,256.4 126,388.4 1,371.9 1,025.2 0.0 619,231.6
June 295,989.6 171,884.0 10,177.4 108,841.4 1,371.9 264.2 0.0 588,528.5
September 283,060.1 177,158.0 12443.9 127443.4 1490.8 351.4 0.0 601947.6
December 207,454.4 179,741.5 14068.9 153870.2 1490.6 3473 0.0 556972.9
2003-March 201,692.7 174,551.4 14,239.9 164,100.2 1,490.6 372.0 0.0 556,446.8
June 201,692.7 169,530.6 10,622.9 179,109.2 1,490.6 308.0 0.0 562,754.0
September 199,455.8 166,210.6 11,581.9 202,621.8 1,476.3 212.0 0.0 581,558.4
December 199,455.8 187,368.2 14,795.3 218,956.0 1,640.4 674.4 29,095.8 651,985.9
2004-March 199,455.8 211,137.9 14,239.9 255,317.7 1,640.4 819.4 0.0 682,611.1
June 199,231.0 201,701.6 13,890.3 265,304.3 1,490.4 839.6 0.0 682,457.2

Source: Bank of Tanzania

* Before June 1998, Other Banks, Other Financial Institutions, Official Entities and Private Sector categories were included in "Others" category

** All figures are in face value
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3.0 Money and Banking

Table 3.7 :Commercial Banks -- Liabilities

Millions of TZS
End Domestic liabilities Foreion liabilities Capital
of Due to Bank Due to other *Foreign Due to and
period Deposits of Tanzania banks Other banks other Reserves Total
1994 415,951.5 1,3384 3,359.7 166,622.2 3,751.8 627.5 139,907.7 731,558.6
1995 535,245.9 7,585.5 5,091.0 753,435.1 4,170.8 12,747.9 -29,913.5 1,288,362.7
1996 581,356.7 162.1 9,148.1 214,560.4 1,757.3 1,534.7 75,618.9 884,138.0
1997 667,619.1 12,763.4 49,512.7 320,354.9 3,933.2 945.0 43,110.0 1,098,238.4
1998 744,513.2 0.0 23,040.0 775,669.4 1,873.2 78.3 61,637.6 1,606,811.7
1999 854,339.3 5,429.6 25,079.9 1,076,826.8 927.8 115.7 27,312.3 1,990,031.4
2000 1,031,371.1 1.2 38,137.7 1,273,093.7 4,056.4 106.8 113,327.9  2,460,094.8
2001 1,254,411.9 0.0 47,665.4 2,990,776.7 3,015.1 13,154.6 133,737.9  4,442,761.5
2002 1,583,057.2 83.0 104,532.6  6,126,719.6 5,542.9 29,650.2 142,087.6  7,991,673.0
2003 1,917,103.2 50.0 138,725.9 332,695.1 6,321.9 554.6 207,971.4  2,603,422.2
2002-Mar 1,373,803.0 66.0 64,008.9 3,692,642.9 8,200.9 19,501.6 139,970.6  5,298,193.7
Jun 1,397,629.3 78.6 69,409.4 4,500,897.0 3,231.2 23,456.2 143,660.8  6,138,362.5
Sep 1,480,000.8 241.7 102,005.9 5311,511.5 3,676.7 26,923.2 143,751.7  7,068,111.4
Dec 1,583,057.2 83.0 104,532.6  6,126,719.6 5,542.9 29,650.2 142,087.6  7,991,673.0
2003-Mar 1,672,125.8 50.0 78,712.0 580,312.4 1,533.6 298.1 154,713.3  2,487,7453
Jun 1,762,183.5 50.0 92,037.7 281,098.2 2,798.3 198.8 157,118.3  2,295,484.7
Sep 1,876,261.1 50.0 113,086.4 300,743.0 8,658.0 111.3 152,030.6  2,450,940.4
Dec 1,917,103.2 50.0 138,725.9 332,695.1 6,321.9 554.6 207,971.4  2,603,422.2
2004-Mar 2,041,756.4 50.0 136,792.9 303,869.9 2,243.1 484.5 234,239.8 2,719,436.5
Jun 2,103,521.8 50.0 158,920.4 304,350.8 3,853.4 133.7 231,594.2  2,802,424.3
2003-January 1,596,493.4 525.4 75,481.2 6,522,944.8 3,473.3 26,643.9 158,059.8 8,383,621.8
February 1,691,659.4 164.0 67,299.7 6,360,232.3 5,080.6 26,422.1 162,749.1 8,313,607.2
March 1,672,125.8 50.0 78,712.0 580,312.4 1,533.6 298.1 154,713.3 2,487,745.3
April 1,691,568.0 50.0 88,283.0 283,561.8 1,532.3 198.8 156,028.5 2,221,222.3
May 1,699,044.3 50.0 95,230.8 298,788.0 17,246.9 198.8 155,998.6 2,266,557.5
June 1,762,183.5 50.0 92,037.7 281,098.2 2,798.3 198.8 157,118.3 2,295,484.7
July 1,801,386.0 50.0 91,465.3 323,584.6 2,772.3 228.1 157,116.9 2,376,603.2
August 1,799,787.4 50.0 90,353.3 353,812.9 3,294.6 514.8 163,336.2 2,411,149.3
September 1,876,261.1 50.0 113,086.4 300,743.0 8,658.0 111.3 152,030.6 2,450,940.4
October 1,868,434.0 50.0 126,622.4 351,807.7 5,610.4 1,767.7 205,275.2 2,559,567.5
November 1,918,849.0 50.0 115,055.5 322,205.4 3,175.3 1,672.9 205,215.8 2,566,223.9
December 1,917,103.2 50.0 138,725.9 332,695.1 6,321.9 554.6 207,971.4 2,603,422.2
2004-January 2,058,141.7 157.2 145,399.8 305,342.2 9,071.4 792.8 246,341.0 2,765,246.1
February 2,064,008.6 50.0 139,475.3 301,550.8 3,619.5 1,694.3 245,832.7 2,756,231.0
March 2,041,756.4 50.0 136,792.9 303,869.9 2,243.1 484.5 234,239.8 2,719,436.5
April 2,019,127.8 50.0 131,736.1 313,352.8 8,144.5 265.7 234,826.9  2,707,503.8
May 2,081,128.0 186.5 130,309.1 297,438.1 3,297.7 201.6 229,021.0  2,741,582.0
June 2,103,521.8 50.0 158,920.4 304,350.8 3,853.4 133.7 231,594.2  2,802,424.3

* Revised Figures
Source: BoT
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3.0 Money and Banking

Table 3.9 : Commercial Banks -Analysis of Domestic Assets

Millions of TZS
End Bank Other
of of Other financial Central Official Private Other Total
period Tanzania banks Institutions govt. entities sector assets
1994 49911.0 1,918.1 279.9 124,476.4 101,237.8 178,920.8 198,073.6 654,817.5
1995 66,032.5 8,942.4 225.0 176,526.2 84,330.7 163,515.3 499,572.1 1,118,200.0
1996 72,796.6 42,789.5 282.4 261,942.1 24,784.6 116,556.4 183,435.6 702,587.2
1997 59,710.3 61,065.7 0.0 247,392.3 20,676.6 162,300.3 313,537.1 864,682.5
1998 113,202.5 28,442.7 0.0 312,745.6 8,415.3 239,860.9 636,888.1 1,339,555.0
1999 123,210.1 46,283.2 36.7 331,260.2 9,305.7 302,227.2 876,629.3 1,688,952.5
2000 172,096.4 78,490.1 266.6 403,759.8 7,363.8 333,264.3 1,053,863.7 2,049,104.6
2001 177,328.7 105,955.3 0.0 295,702.9 1,018.1 403,494.2 2,920,199.8 3,903,698.9
2002 195,153.0 217,202.4 0.0 364,637.6 0.0 570,668.3 6,072,439.1 7,420,100.4
2003 226,870.1 316,436.6 0.0 322,407.4 0.0 817,125.2 235,094.6 1,917,933.9
2002-Mar 159,555.5 168,376.8 0.0 267,916.6 26.1 441,917.6 3,630,607.0 4,668,399.6
Jun 133,561.2 193,110.6 0.0 267,025.3 0.0 482,041.4 4,472,779.9 5,548,518.4
Sep 322,837.8 168,147.5 0.0 276,193.6 0.0 546,722.1 5,240,792 .4 6,554,693.5
Dec 195,153.0 217,202.4 0.0 364,637.6 0.0 570,668.3 6,072,439.1 7,420,100.4
2003 -Mar 209,112.0 216,513.3 0.0 360,514.6 0.0 598,111.4 484,970.2 1,869,221.6
Jun 194,047 .4 288,517.4 0.0 347,166.0 0.0 658,524.6 147,982.3 1,636,237.7
Sep 195,844.1 350,671.4 0.0 308,063.9 0.0 764,967.9 207,368.8 1,826,916.2
Dec 226,870.1 316,436.6 0.0 322,407.4 0.0 817,125.2 235,094.6 1,917,933.9
2004-Mar 284,443.0 330,586.8 0.0 361,360.5 0.0 847,977.4 218,786.8 2,043,154.5
Jun 215,328.2 344,923.7 0.0 375,500.0 0.0 965,980.9 231,395.3 2,133,128.1
2003-January  228,592.4 202,513.3 0.0 343,429.9 0.0 580,247.7 6,421,384.2 7,776,167.5
February 250,397.6 219,715.9 0.0 355,673.5 0.0 582,609.9 6,282,688.3 7,691,085.2
March 209,112.0 216,513.3 0.0 360,514.6 0.0 598,111.4 484,970.2 1,869,221.6
April 259,305.4 246,372.1 0.0 352,704.2 0.0 621,068.4 143,109.4 1,622,559.4
May 242.,699.9 253,034.4 0.0 360,631.4 0.0 645,351.3 125,434.5 1,627,151.4
June 194,047.4 288,517.4 0.0 347,166.0 0.0 658,524.6 147,982.3 1,636,237.7
July 239,372.1 300,095.0 0.0 308,776.2 0.0 701,909.0 198,405.8 1,748,558.2
August 297,581.2 267,762.6 0.0 299,096.2 0.0 728,882.9 204,063.3 1,797,386.2
September 195,844.1 350,671.4 0.0 308,063.9 0.0 764,967.9 207,368.8 1,826,916.2
October 266,789.5 332,198.9 0.0 309,786.6 0.0 783,154.0 188,701.0 1,880,629.9
November 270,155.2 306,157.0 0.0 328,056.4 0.0 782,188.2 210,016.3 1,896,573.1
December 226,870.1 316,436.6 0.0 322,407.4 0.0 817,125.2 235,094.6 1,917,933.9
2004-January  268,155.1 325,863.3 0.0 339,316.3 0.0 856,793.0 233,472.4 2,023,600.1
February 219,661.8 373,276.3 0.0 365,473.7 0.0 844,586.5 248,740.6 2,051,739.0
March 284,443.0 330,586.8 0.0 361,360.5 0.0 847,977.4 218,786.8 2,043,154.5
April 292,129.3 317,559.8 0.0 340,265.7 0.0 859,629.3 214,315.3 2,023,899.5
May 258,363.3 327,308.6 0.0 369,086.6 0.0 890,926.8 236,793.4 2,082,478.7
June 215,328.2 344,923.7 0.0 375,500.0 0.0 965,980.9 231,395.3 2,133,128.1

* Revised Figures
Source: Bank of Tanzania
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3.0. Money and Banking

Table 3.10 :Commercial Banks' - Lending and Holdings of Securities

Millions of TZS

End Domestic lending Foreign Lending Securities
of Commer- Other loans to deposit Treasury Other govt. Total

period Overdraft cial bills loans Total and bills ratio bills securities
1994 206,109.8 33,289.8 31,8383 271,237.9 20,975.1 65.2 12,197.6 102,492.7 114,690.3
1995 203,275.8 11,993.6 43,757.4 270,355.5 461.5 50.5 48,658.4 119,446.8 168,105.2
1996 115,036.7 8,217.9 24,043.1 147,297.7 800.1 253 89,455.0 166,530.3 255,985.3
1997 172,494.7 4,972.1 9,236.0 184,839.9 2553 271 78,623.0 166,906.4 245,529.4
1998 197,413.8 6,693.0 49,775.6 251,079.3 699.0 33.7 58,862.5 251,080.0 309,942.5
1999 160,819.9 12,430.5 150,713.0 323,963.5 102,648.3 37.9 65,911.8 264,799.3 330,711.1
2000 168,347.1 6,454.6 172,281.0 347,082.7 104,490.8 33.6 89,620.2 313,339.4 402,959.6
2001 180,560.6 574.4 223,951.7 405,086.7 133,053.0 323 102,319.0 193,383.9 295,702.9
2002 324,038.2 5911.0 246,630.0 576,579.3 167,468.3 36.4 192,929.2 171,708.4 364,637.6
2003 431,624.1 620.5 333,343.9 765,588.4 246,384.3 39.9 176,360.9 146,046.5 322,407.4
2002-Mar 177,591.2 1,102.5 264,352.4 443,046.1 145,803.4 322 95,138.7 172,777.9 267,916.6
Jun 314,219.4 1,015.4 167,822.0 483,056.8 153,483.4 34.6 95,665.6 171,359.7 267,025.3
Sep 319,000.8 1,566.2 227,721.3 548,288.3 164,833.4 37.0 108,339.4 167,854.2 276,193.6
Dec 324,038.2 5,911.0 246,630.0 576,579.3 167,468.3 36.4 192,929.2 171,708.4 364,637.6
2003-Mar 337,760.9 445.0 260,350.5 598,556.4 165,339.2 35.8 198,159.2 162,355.5 360,514.6
Jun 361,653.7 706.0 296,870.9 659,230.6 182,982.3 374 190,446.1 156,719.9 347,166.0
Sep 412,760.2 3293 352,207.7 765,297.2 209,782.2 40.8 158,433.5 149,630.3 308,063.9
Dec 431,624.1 620.5 333,343.9 765,588.4 246,384.3 39.9 176,360.9 146,046.5 322,407.4
2004 -Mar 440,481.0 1,204.9 376,644.2 818,330.1 265,290.2 40.1 197,005.6 164,354.9 361,360.5
Jun 466,516.3 1,241.3 381,461.1 849,218.7 313,606.4 40.4 205,111.9 170,388.1 375,500.0
2003-January 342,502.2 749.7 237,745.4 580,997.4 173,957.9 36.4 173,270.8 170,159.1 343,429.9
February 335,422.5 1,109.3 247,187.4 583,719.2 178,995.6 345 186,928.4 168,745.1 355,673.5
March 337,760.9 445.0 260,350.5 598,556.4 165,339.2 35.8 198,159.2 162,355.5 360,514.6
April 352,566.2 393.9 268,502.2 621,462.2 183,485.3 36.7 193,679.0 159,025.3 352,704.2
May 362,025.2 645.3 283,326.1 645,996.6 183,206.5 38.0 191,410.2 169,221.2 360,631.4
June 361,653.7 706.0 296,870.9 659,230.6 182,982.3 374 190,446.1 156,719.9 347,166.0
July 389,372.1 1,119.0 312,536.9 703,028.0 200,425.3 39.0 152,882.2 155,894.0 308,776.2
August 393,224.1 2,142.6 335,658.9 731,025.6 215,059.5 40.6 143,455.9 155,640.4 299,096.2
September 412,760.2 3293 352,207.7 765,297.2 209,782.2 40.8 158,433.5 149,630.3 308,063.9
October 418,985.0 748.8 345,982.9 765,716.8 221,459.5 41.0 159,569.5 150,217.0 309,786.6
November 410,508.4 1,340.0 354,459.6 766,308.0 220,887.6 39.9 181,283.2 146,773.2 328,056.4
December 431,624.1 620.5 333,343.9 765,588.4 246,384.3 39.9 176,360.9 146,046.5 322,407.4
2004-January 451,884.3 636.9 331,269.7 783,790.8 286,830.7 38.1 182,789.7 156,526.5 339,316.3
February 433,023.1 1,477.9 349,165.1 783,666.0 274,433.6 38.0 201,820.6 163,653.1 365,473.7
March 440,481.0 1,204.9 376,644.2 818,330.1 265,290.2 40.1 197,005.6 164,354.9 361,360.5
April 372,369.1 1,568.7 484,424.0 858,361.7 280,562.7 42.5 177,365.1 162,900.7 340,265.7
May 447,309.9 1,363.2 397,276.7 845,949.7 286,369.4 40.6 200,063.0 169,023.6 369,086.6
June 466,516.3 1,241.3 381,461.1 849.,218.7 313,606.4 40.4 205,111.9 170,388.1 375,500.0

* Revised

Source: Bank of Tanzania
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3.0. Money and Banking

Table 3.12 :Commercial Bank's Deposits*

Million of TZS
End Central of which
of Central Local Govt. Para Other

period Govt. Govt. Institutions statals domestic Foreign Total Demand Time Savings Other
1994 22,516.5 4,983.6 58,327.1 42,910.7 287,213.6 0.0 415,951.5 174,925.4 85,707.2 72,064.9 83,254.0
1995 26,648.1 6,097.6 53,888.0 30,442.7 418,169.5 454.4 535,700.3 202,992.5 93,942.2 94,199.9 144,565.7
1996 20,956.4 7,146.3 16,489.9 46,375.1 490,389.1 926.9 582,283.7 204,448.6 127,063.0 113,340.7 137,431.3
1997 28,427.3 3,682.1 17,789.6 37,128.4 580,591.9 870.4 668,489.6 229,131.7 128,321.5 140,215.3 170,821.0
1998 25,327.3 13,486.3 24,397.7 50,683.2 630,618.7 78.3 744,591.5 255,668.3 138,481.3 165,011.4 185,430.5
1999 21,560.4 20,245.1 28,112.1 39,662.0 744,759.7 115.7 854,455.0 258,828.6 151,510.1 190,260.3 253,856.0
2000 26,086.5 28,612.6 23,110.2 35,545.1 918,016.6 106.8 1,031,477.9 321,537.8 171,671.6 228,552.8 309,715.7
2001 29,320.0 23,285.6 38,112.2 13,404.0 1,150,290.1 34.6 1,254,446.4 382,368.0 208,101.4 259,545.7 404,431.3
2002 30,819.8 56,040.2 46,286.7 243.7 1,449,666.8 0.0 1,583,057.2 492,867.7 223,898.7 324,701.2 541,589.5
2003 81,833.0 73,531.2 31,3774 0.2 -186,741.7 0.0 0.0 635,774.3 231,417.8 376,771.9 673,139.2
2002-Mar 31,800.5 59,614.6 30,754.0 8,100.6 1,243,533.3 10.3 1,373,813.3 403,683.3 213,470.3 278,226.7 478,433.0
Jun 29,123.3 47,495.0 41,292.6 1,344.8 1,278,373.6 5.0 1,397,634.3 414,144.7 218,602.1 299,345.8 465,541.7
Sep 23,943.5 44,682.8 38,586.3 1,286.0 1,371,502.2 4.0 1,480,004.8 460,404.7 241,421.9 299,130.0 479,048.2
Dec 30,819.8 56,040.2 46,286.7 243.7 1,449,666.8 0.0 1,583,057.2 492,867.7 223,898.7 324,701.2 541,589.5
2003-Mar 32,343.7 47,111.7 51,210.8 266.4 1,541,193.1 0.0 1,672,125.8 492,069.8 239,653.3 353,749.5 586,653.2
Jun 29,993.0 47,111.7 51,210.8 266.4 1,633,601.4 0.0 1,762,183.5 536,289.2 246,732.6 330,917.5 648,244.1
Sep 84,063.0 108,821.7 23,047.3 0.8 1,660,328.3 0.0 1,876,261.1 660,346.3 229,436.3 337,469.1 649,009.4
Dec 81,833.0 73,531.2 31,377.4 0.2 -186,741.7 0.0 0.0 635,774.3 231,417.8 376,771.9 673,139.2
2004 -Mar 87,713.0 48,270.6 28,768.1 266.4 1,876,738.2 0.0 2,041,756.4 655,166.9 271,330.3 389,961.8 725,297.4
Jun 91,028.0 61,229.5 33,869.1 0.3 1,917,394.9 0.0 2,103,521.8 680,233.1 271,732.9 401,130.3 750,425.5
2003-January 26,943.2 50,416.1 47,444.5 243.7 1,471,445.9 0.0 1,596,493.4 472,720.3 239,917.6 332,465.4 551,390.1
February 31,622.6 55,633.8 43,458.8 274.4 1,560,669.8 0.0 1,691,659.4 517,390.5 240,674.6 348,803.4 584,790.9
March 32,343.7 47,111.7 51,210.8 266.4 1,541,193.1 0.0 1,672,125.8 492,069.8 239,653.3 353,749.5 586,653.2
April 34,471.5 53,078.3 50,957.7 262.5 1,552,798.1 0.0 1,691,568.0 542,370.3 230,242.1 326,551.5 592,404.1
May 38,244.0 51,5384 52,798.3 246.1 1,556,217.5 0.0 1,699,044.3 515,682.0 238,592.1 326,677.1 618,093.2
June 29,993.0 47,111.7 51,210.8 266.4 1,633,601.4 0.0 1,762,183.5 536,289.2 246,732.6 330,917.5 648,244.1
July 41,023.0 68,294.8 61,292.4 246.0 1,630,529.7 0.0 1,801,386.0 593,589.1 224,182.8 329,461.1 654,152.9
August 40,158.0 54,203.6 55,4433 2459 1,649,736.6 0.0 1,799,787.4 572,163.5 237,221.4 332,981.9 657,420.6
September 84,063.0 108,821.7 23,047.3 0.8 1,660,328.3 0.0 1,876,261.1 660,346.3 229,436.3 337,469.1 649,009.4
October 81,641.0 91,537.8 25,361.2 0.2 -198,540.1 0.0 0.0 644,594.6 234,416.4 353,590.8 635,832.2
November 74,818.0 71,533.0 30,897.0 0.2 -177,248.1 0.0 0.0 654,231.7 231,002.5 367,720.0 665,894.8
December 81,833.0 73,531.2 31,377.4 0.2 -186,741.7 0.0 0.0 635,774.3 231,417.8 376,771.9 673,139.2
2004-January 110,951.0 59,880.4 31,798.5 72.9 1,855,438.9 0.0 2,058,141.7 682,460.4 249,809.6 374,836.3 751,035.5
February 86,499.0 81,034.8 31,181.7 0.2 1,865,293.0 0.0 2,064,008.6 670,974.9 249,802.7 383,292.4 759,938.5
March 87,713.0 48,270.6 28,768.1 266.4 1,876,738.2 0.0 2,041,756.4 655,166.9 271,330.3 389,961.8 725,297.4
April 91,829.0 81,417.6 31,886.9 0.3 1,813,993.9 0.0 2,019,127.8 656,152.4 249,162.7 388,234.2 725,578.5
May 96,824.0 74,054.3 32,364.0 0.3 1,877,885.4 0.0 2,081,128.0 688,605.9 269,294.5 390,682.8 732,544.8
June 91,028.0 61,229.5 33,869.1 0.3 1,917,394.9 0.0 2,103,521.8 680,233.1 271,732.9 401,130.3 750,425.5

* Revised Figures .
Source: Bank of Tanzania
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Money and Banking

Table 3.13: Tanzania Postal Bank

Thousands of TZS

End Number of depositors
of in

period thousands Deposits Withdrawals Balance
1994 1,269 1,443,317.0 987,297.0 12,586,229.0
1995 840 2,279,433.2 1,605,113.6 22.297,305.4
1996 883 2,104,196.7 2,108,890.3 23,965,865.6
1997 910 3,098,740.0 3,101,394.0 26,876,994.5
1998 956 3,662,298.3 3,949,239.5 27,317,952.8
1999 976 5,593,576.9 5,052,272.5 31,809,293.5
2000 1,007 6,273,234.1 5,043,506.8 38,172,209.4
2001 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2001-March 1,015 5,183,474.8 4,595,408.8 38,913,013.4
June 1,023 5,780,576.1 5,399,798.0 40,079,169.3
September 1,031 5,614,250.3 4,955,377.3 42,502,238.5
December 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2001-January 1,010 5,545,784.3 5,802,908.4 37,915,085.3
February 1,012 4,552,680.1 4,142,818.0 38,324,947.4
March 1,015 5,183,474.8 4,595,408.8 38,913,013.4
April 1,018 4,663,841.8 4,453,775.0 38,873,080.2
May 1,021 5,675,637.5 4,850,326.5 39,698,391.2
June 1,023 5,780,576.1 5,399,798.0 40,079,169.3
July 1,026 6,053,646.3 5,223,261.6 40,909,553.9
August 1,029 6,411,328.7 5,477,517.2 41,842,365.4
September 1,031 5,614,250.3 4,955,377.3 42,502,238.5
October 1,034 6,275,428.1 5,472,702.2 43,304,964 .4
November 1,036 5,815,323.4 5,509,352.4 43,610,935.4
December 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2002-January 1,041 6,236,237.9 6,176,391.3 44,600,736.9
February 1,043 7,039,605.2 5,102,995.8 46,537,346.2
March 1,046 5,838,399.1 8,676,761.0 43,698,984.4
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3.0 Money and Banking
Table 3.14 Weighted Average Interest Rates Structure of Commercial Banks

Percent
2001 2002 2003 2004
Item Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec | Mar Jun
A: Domestic Currency
1. Interbank Cash Market Rates
Overnight 2.0 1.4 2.4 1.7 22 1.3 34 54 4.6 55 6.3 34 32
2 to 7 days 22 1.7 2.5 22 3.0 1.4 3.7 5.6 4.6 6.0 6.5 3.6 3.8
8 to 14 days 4.0 2.5 33 2.4 2.8 1.5 3.8 45 5.1 6.6 7.0 45 4.4
15 to 30 days 45 45 35 2.6 34 3.8 45 4.8 6.8 6.6 6.7 6.8 7.7
31 to 60 days 4.7 4.5 2.7 3.0 3.8 39 44 5.7 6.5 7.0 7.4 6.7 7.0
61 to 90 days 55 5.5 55 4.0 5.5 33 2.7 3.8 55 6.7 8.0 6.5 83
91 to 180 days 6.5 5.5 43 35 44 3.1 45 4.7 5.7 7.1 7.8 7.6 7.5
181 and above 7.5 8.0 4.5 5.0 49 4.0 6.0 6.9 4.7 7.4 7.4 8.4 7.5
Overall interbank cash market rate 2.1 1.6 2.5 1.9 2.4 1.6 3.5 5.4 4.8 5.7 6.4 3.8 3.6
2. Lombard Rate 143 | 102 11.1
3. REPO Rate 0.0 0.0 0.0 0.0 29 2.0 0.0 0.0 0.0 6.2 6.8 4.0 5.1
4. Treasury Bills Rates
35 days 3.7 2.0 44 5.1 5.8 6.7 5.7 6.8 6.7
91 days 42 44 3.7 35 4.1 2.5 44 5.8 6.1 7.3 7.6 7.5 7.7
182 days 4.8 49 39 39 42 3.0 4.7 6.1 5.8 7.3 7.6 6.5 8.0
364 days 5.1 5.7 4.6 4.6 49 33 4.7 6.2 59 7.4 7.9 6.4 8.2
5. Treasury bills rate 4 .6 4.9 3.9 3.9 4.2 2.6 4.5 5.9 5.9 7.2 7.7 7.6 7.8
6. Treasury Bonds:
2-years 6.5 5.8 4.7 44 5.6 3.4 5.3 5.0 6.7 79 8.4 7.4 8.8
5-years 6.4 6.2 5.0 5.6 6.1 7.6 6.7 9.6 102 6.7
7-years 6.8 6.9 6.6 7.7 8.7 105 | 1.1 10.7
10-years 7.2 7.6 8.5 100 120 | 11.8 11.7
7. Discount Rate 9.8 10.3 8.7 8.8 9.4 8.0 9.2 10.4 10.6 120 123 | 125 126
8. Savings Deposit Rate 4.0 3.7 3.6 33 32 2.8 2.7 25 2.5 24 2.5 24 24
9. Time Deposits Rates 4.8 44 4.0 3.8 4.0 34 34 3.7 35 33 39 4.1 43
Call Accounts 12 1.5 1.4 1.3 1.1 1.3 0.7 22 0.7 0.7 0.7 0.9 1.7
1 month 5.0 32 29 2.8 4.1 1.8 2.1 25 39 29 2.8 3.0 35
2 months 45 39 3.0 3.8 4.1 3.7 39 4.0 42 3.6 5.0 5.5 59
3 months 4.7 53 3.6 32 34 3.0 3.0 2.5 2.8 29 43 39 4.0
6 months 5.7 45 4.7 44 4.7 39 4.1 42 3.7 35 49 5.1 5.0
12 months 6.7 6.4 6.0 5.7 6.2 59 5.7 5.8 5.1 5.0 5.0 5.6 5.8
24 months 6.0 6.1 6.2 5.5 44 44 43 44 4.1 4.7 44 48 4.6
10. Negotiated Deposit Rates 53 5.7 5.6 54 59 55 55 7.7 7.9 7.7
11. Lending rates 19.6 18.9 18.0 16.6 16.4 15.9 15.7 | 15.0 14.1 145 138 | 135 142
Call Loans 18.3 18.3 18.3 23.6 236 236 236 | 23.6 23.6 176 17.6 | 17.1 240
Short-term (up to lyear) 20.9 18.7 15.0 144 14.8 14.8 159 16.4 16.4 155 156 | 156 157
Medium-term (1-2 years) 17.5 16.5 17.0 17.7 16.6 14.5 15.8 15.8 14.6 159 172 | 17.1 173
Medium-term (2-3 years) 13.6 16.6 159 14.6 15.0 12.6 13.8 12.3 13.4 1.7 105 | 99 11.9
Long-term (3-5 years) 18.1 16.7 15.8 17.1 17.2 17.5 13.2 12.1 10.9 123 125 | 125 131
Term Loans (over 5 years) 27.7 26.1 26.5 19.5 184  20.0 19.8 18.5 15.2 169 133 | 122 131
12. Negotiated Lending Rates 10.9 9.7 8.6 9.4 9.4 8.4 7.5 10.0
B: Foreign Currency
1. Deposits Rates: 2.3 2.6 1.7 1.5 14 1.0 0.9 1.0 0.8 0.8 0.7 0.8 0.8
Call Accounts 1.0 2.1 0.6 0.7 0.7 0.5 0.5 0.7 0.4 0.4 0.3 0.4 0.2
Savings Deposits 3.0 2.4 22 2.3 2.1 1.0 0.8 0.9 0.9 1.0 0.9 0.7 0.9
Time Deposits 2.8 3.2 2.2 1.6 1.6 1.7 1.3 1.4 1.2 1.0 0.9 1.2 13
1-months 2.1 3.0 2.1 1.1 1.1 1.3 1.2 0.9 0.9 0.7 0.8 0.8 0.9
2-months 1.6 2.9 1.9 23 22 2.2 1.8 2.6 1.4 1.0 0.5 1.1 0.9
3-months 22 29 1.7 1.4 1.3 1.4 0.8 1.1 0.9 0.9 1.1 1.1 1.1
6-months 3.6 3.7 2.8 1.6 1.5 1.6 1.4 1.2 1.7 1.3 1.2 1.2 1.0
12-months 45 35 2.7 1.7 1.6 1.7 1.5 1.5 1.2 1.2 1.2 1.7 2.6
2. Lending Rates 10.2 9.3 9.2 7.1 5.6 6.3 7.2 7.2 7.5 7.4 7.4 7.3 8.4
Short-term (up to lyear) 9.8 8.5 7.3 7.0 49 7.4 79 7.6 7.0 7.1 6.8 6.7 6.1
Medium-term (1-2 years) 12.4 11.1 10.8 5.1 45 5.4 59 6.0 79 7.7 8.4 7.5 7.2
Medium-term (2-3 years) 11.1 11.0 12.9 8.1 5.1 7.0 7.8 8.2 8.7 7.5 72 7.8 8.4
Long-term _ (3-5 years) 7.6 6.5 5.8 8.2 7.8 53 7.2 6.8 6.5 7.3 7.1 7.1 11.8

Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.15: Weighted Average Yields Obtained During Treasury Bill Auctions

Percent per annum

Auction Treasury Bills with days maturity

Number Period 35 91 182 364
497 2003-June, 4 5.6 5.2 4.9 5.2
498 June, 11 5.5 5.7 54 5.8
499 June, 18 6.1 6.5 6.2 6.0
500 June, 25 6.1 6.9 6.6 6.6
501 July, 2 6.2 6.3 6.9 6.1
502 July, 9 6.6 6.9 6.9 6.0
503 July, 16 6.6 6.7 6.7 6.7
504 July, 23 6.4 6.5 6.5 6.5
505 July, 30 6.0 6.2 6.2 6.4
506 August, 6 6.0 6.3 6.4 6.4
507 August, 13 6.0 6.2 6.4 6.6
508 August, 20 6.0 6.0 6.3 6.8
509 August, 27 6.6 6.5 6.2 7.0
510 September, 3 6.7 7.2 7.3 7.3
511 September, 10 6.7 7.2 73 7.4
512 September, 17 6.6 7.3 7.4 7.5
513 September, 24 6.8 7.5 7.4 7.5
514 October, 01 6.7 7.4 7.5 7.6
515 October, 08 6.4 7.2 7.4 7.5
516 October, 15 5.9 7.0 7.3 7.5
517 October, 22 6.0 7.0 7.2 7.6
518 October, 29 6.0 7.0 7.2 7.6
519 November, 05 6.1 6.9 7.2 7.5
520 November,12 6.2 6.7 7.2 7.6
521 November, 19 6.6 6.9 7.2 7.5
522 Novenber, 26 6.5 7.3 7.3 7.6
523 December, 03 7.0 7.4 7.5 7.6
524 December, 10 7.0 7.3 7.4 7.9
525 December, 17 7.3 7.8 7.5 8.0
526 December, 23 7.3 7.8 7.8 8.1
527 December, 30 7.4 7.6 7.8 8.1
528 2004-January, 7 6.7 7.2 7.6 8.0
529 January, 14 6.3 6.9 7.6 7.8
530 January, 21 6.9 7.1 7.7 7.7
531 January, 28 6.7 7.3 7.5 7.7
532 February, 4 6.5 7.3 7.4 7.6
533 February, 11 6.3 7.2 7.4 7.6
534 February, 18 6.2 7.2 7.6 7.6
535 February, 25 6.5 7.2 7.8 7.8
536 March, 3 6.5 7.3 7.8 7.8
537 March, 10 6.4 7.3 8.1 8.0
538 March, 17 6.7 7.6 8.2 8.0
539 March, 24 6.8 7.5 8.2 8.1
540 March, 31 7.4 7.8 8.2 8.1
541 April, 07 7.4 8.0 8.1 8.2
542 April, 14 7.6 8.1 8.2 8.1
543 April, 21 7.5 8.0 8.1 8.1
544 April, 28 7.2 7.8 8.0 8.1
545 May, 05 7.1 7.7 8.0 8.0
546 May, 12 7.1 7.7 8.0 8.0
547 May, 19 6.9 7.7 8.0 8.0
548 May, 26 5.8 7.7 8.0 8.0
549 June, 02 6.7 7.5 7.9 8.0
550 June, 09 6.6 7.4 7.9 8.0
551 June, 16 6.5 7.7 7.9 8.0
552 June, 23 6.6 7.7 8.1 8.1
553 June, 29 7.3 8.1 8.3 9.0

Source: BoT
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3.0 Money and Banking

Table 3.16: Discount Rate and Minimum Reserve Ratio

End Discount Minimum
of Rate Reserve
Period percent per annum Ratio percent
1994 65.9 12.0
1995 41.9 18.0
1996 19.0 12.0
1997 16.2 10.0
1998 17.6 10.0
1999 20.2 10.0
2000 10.7 10.0
2001 8.7 10.0
2002 9.2 10.0
2003 12.3 10.0
2002-January 9.2 10.0
February 8.9 10.0
March 8.8 10.0
April 9.4 10.0
May 10.0 10.0
June 9.4 10.0
July 9.4 10.0
August 8.6 10.0
September 8.0 10.0
October 7.8 10.0
November 8.5 10.0
December 9.2 10.0
2003-January 10.4 10.0
February 9.8 10.0
March 10.4 10.0
April 11.1 10.0
May 10.4 10.0
June 10.6 10.0
July 11.6 10.0
August 11.6 10.0
September 12.0 10.0
October 12.1 10.0
November 12.1 10.0
December 12.3 10.0
2004-January 12.6 10.0
February 12.4 10.0
March 12.5 10.0
April 12.9 10.0
May 12.8 10.0
June 12.6 10.0
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.1: Tanzania's Balance of Payments

Millions of US$
Item 1997 1998 1999 2000p 2001p 2002p 2003p
A. Current Account -403.4 -905.4 -846.2 -495.8 -436.7 -214.7 -310.8
Goods: exports f.0.b. 752.6 588.5 543.3 663.3 776.4 902.5 1,129.2
Traditional 4353 356.3 301.2 292.8 231.1 206.1 220.5
Nontraditional 317.2 2322 242.1 370.5 545.3 696.5 908.7
Goods: imports f.0.b. -1,148.0 -1,382.1 -1,415.4 -1,367.6 -1,560.3 -1,511.3 -1,933.5
Balance on Goods -395.4 -793.6 -872.1 -704.3 -783.9 -608.8 -804.2
Services: credit 482.4 521.3 600.3 627.3 679.3 668.6 685.2
Transportation 59.4 41.8 53.7 56.8 68.4 61.1 72.8
Travel 339.0 399.0 463.7 376.7 412.8 439.2 450.3
Other 83.9 80.4 82.8 193.8 198.1 168.3 162.0
Services: debit -800.2 -955.3 -795.0 -682.4 -642.1 -668.5 -774.5
Transportation -205.7 -224.7 -189.9 -205.7 -194.2 -176.9 -219.4
Travel -407.2 -493.3 -369.7 -337.3 -327.3 -337.5 -353.2
Other -187.4 -237.3 -235.4 -139.4 -120.5 -154.1 -201.8
Balance on Services -317.9 -434.1 -194.8 -55.1 37.2 0.1 -89.3
Balance on Goods and Services -713.3 -1,227.7 -1,066.9 -759.3 -746.8 -608.7 -893.6
Income: credit 43.0 44.4 324 50.4 55.3 67.9 87.1
Income: debit -164.8 -149.4 -148.3 -180.4 -140.5 -90.6 -130.8
Balance on Goods,

Services and Income -835.1 -1,332.7 -1,182.8 -889.4 -832.0 -631.4 -937.2
Current transfers 431.7 427.3 336.6 393.6 3953 416.6 626.4
Current transfers: credit 499.3 454.2 454.1 472.1 474.8 471.9 689.5
Current transfer: debit -67.7 -26.9 -117.5 -78.5 -79.5 -61.3 -63.0
B. Capital Account 270.9 252.4 347.8 379.9 1,003.6 785.7 677.7
Capital transfers: credit 270.9 252.4 347.8 379.9 1,003.6 785.7 677.7

Other sectors 11.0 16.5 14.2 15.7 223 30.1 37.3
Total, Groups A plus B -132.5 -653.0 -498.4 -115.9 566.9 570.9 366.9
C. Financial Account, excl.

reserves and related items 236.3 -166.1 496.2 369.2 -501.9 0.0 21.1
Direct investment in Tanzania 157.8 172.2 516.7 463.4 327.2 240.4 247.8
Other investment 78.5 -338.3 -20.5 -94.2 -829.1 -240.4 -226.7

Assets -69.1 -18.5 14.8 -134.0 -76.7 2.9 -59.0

Liabilities 147.6 -319.8 -35.3 39.9 -752.5 -243.3 -167.7
Total, Groups A through C 103.7 -819.1 -2.1 253.4 65.0 570.9 388.0
D. Net Errors and Omissions -303.6 313.3 -43.1 -294.2 -228.9 -253.1 325
Overall balance (Total,

Groups A through D) -199.8 -505.8 -45.3 -40.8 -163.9 317.8 420.5

E. Reserves and Related Items 199.8 505.8 45.3 40.8 163.9 -317.8 -420.5
Reserve assets -182.0 21.8 -175.5 -197.3 -186.6 -372.4 -508.8
Use of Fund credit and loans 77.4 11.0 51.3 494 15.6 26.0 -2.9
Exceptional financing 3044 473.0 169.5 188.7 3349 28.6 91.2

Rescheduled debt 2273 366.7 129.4 10.1 131.4 9.8 55.1
Interest arrears 14.6 73.1 26.1 83.6 68.3 18.4 29.9
Principal arrears 62.5 33.2 14.1 95.0 135.2 0.5 6.2

Memorandum items

GDP(mp) Mill.TZS 4,708,627.0 5,571,641.0  6,432,910.9  7,277,799.9  8,304,338.6  9,399,085.8  10,709,583.8

GDP(mp) Mill. USD 7,692.3 8,382.4 8,635.9 9,092.7 9,475.6 9,724.0 10,311.8

CAB/GDP -5.2 -10.8 9.8 -5.5 -4.6 2.2 -3.0

CAB/GDP (excl. current
official transfers) -10.9 -15.8 -14.6 -10.2 -9.0 -6.6 -9.0

Gross Official Reserves 623.1 599.0 775.6 974.4 1,156.6 1,529.0 2,037.8

Months of Imports 3.8 3.1 42 57 6.3 8.4 9.0

Net International Reserves (year end) 272.6 283.7 405.1 542.7 761.2 1,058.4 1,533.9

Change in Net International Reserves -84.4 -11.1 -121.4 -137.6 -218.5 -297.2 -475.5

Exchange rate (end of period) 624.6 681.0 797.3 803.3 916.3 976.3 1,063.6

Exchange rate (annual average) 612.1 664.7 744.9 800.4 876.4 966.6 1,038.6

Notes:

1) Imports data (f.0.b) for 1999 - 2001 have been revised using new ratios for freight and insurance services.

2) Following changes in the ratios of freight and insurance services to the total imports (c.i.f), figures for services account have
consequently been revised

3) All other revisions for 2001 data are done to accommodate new information received during 2002.

4) Beginning 2000 onwards, all data for direct investment are provisional.

5) GDP-Gross Domestic Product, mp-Market price, CAB-Current Account Balance, p = provisiona

82



4.0 Balance of Payments and Foreign Trade Developments

Table 4.2: Tanzania's Balance of Payments

Millions of TZS

Item 1997 1998 1999 2000 2001 2002 2003p
A. Current Account -248,613.3 -599,170.8 -628,695.6 -396,334.2 -385,157.1 -206,123.1 -321,745.0
Goods: exports f.0.b. 459,548.9 391,805.0 412,267.3 531,119.0 681,185.9 874,067.4 1,174,784.1
Traditional 266,030.0 237,003.9 229,475.2 234,547.9 201,165.1 199,906.8 229,516.2
Non-traditional 193,518.9 154,801.1 182,792.1 296,571.1 480,020.8 674,160.5 945,267.8
Goods: imports f.0.b. -703,106.1 -918,375.4  -1,061,251.8  -1,094,638.2  -1,369,191.0  -1,460,946.6  -2,011,339.1
Balance on Goods -243,557.3 -526,570.4 -648,984.5 -563,519.2 -688,005.0 -586,879.2 -836,555.0
Services: Credit 295,483.7 346,656.6 449,304.7 502,170.7 595,144.0 646,454.7 711,418.0
Transportation 36,445.0 27,795.5 40,563.3 45,473.0 59,686.9 59,041.8 75,426.1
Travel 207,788.3 265,425.4 347,224.5 301,555.6 362,206.3 424,646.5 467,656.6
Other 51,250.4 53,435.8 61,517.0 155,142.1 173,250.8 162,766.5 168,335.3
Services: Debit -489.819.0 -635.727.9 -589.416.4 -546,187.9 -562,125.5 -645.981.9 -804.982.8
Transportation -125,9488 -149,295.9 -142,113.5 -164,646.9 -170,330.4 -170,981.7 -228,184.7
Travel -249,233.6 -327,930.4 -273,759.4 -269,988.1 -286,471.8 -326,029.6 -367,257.2
Other -114,636.6 -158,501.6 -173,543.5 -111,552.9 -105,323.3 -148,970.5 -209,541.0
Balance on Services -194,335.3 -289,071.2 -140,111.7 -44,017.2 33,018.6 472.9 -93,564.8
Balance on Goods and Services -437,892.6 -815,641.6 -789,096.2 -607,536.4 -654,986.5 -586,406.3 -930,119.8
Income: Credit 26.250.9 29.686.1 24,154.6 40.302.6 48.766.9 65.570.0 90.,724.5
Debit -101,226.1 -99.358.3 -110.167.9 -144,463.3 -123.422.3 -87.357.5 -135.818.0
Balance on Goods, Services and Income -512,867.8 -885,313.8 -875,109.5 -711,697.1 -729,641.9 -608,193.9 -975,213.3
Current transfers 264,254.5 286,143.0 246,413.9 315,362.9 344,484.8 402,070.8 653,468.3
Current transfers: Credit 305.724.0 307,285.8 335321.2 378.139.7 415,024.3 461,322.5 718.896.6
Government 265,489.2 279,542.0 303,543.7 342,659.7 365,608.9 412,778.3 646,343.7
o\w: Multilateral HIPC relief 0.0 0.0 0.0 32,480.3 62,486.8 66,510.8 70,779.1
Other sectors 40,234.8 27,743.8 31,777.5 35,480.0 49,415.3 48,544.2 72,552.9
Current transfer: Debit -41.469.5 -21.142.8 -88.907.3 -62.776.8 -70.539.5 -59.251.7 -65.428.3
B. Capital Account 288,215.5 230,157.8 259,077.0 304,066.0 879,717.2 759,355.8 703,818.1
Capital transfers Credit 281.482.2 219,190.6 248,468.9 291.479.8 859.999.4 730,261.6 665.079.2
Other sectors 6,733.4 10,967.2 10,608.1 12,586.2 19,717.8 29,094.2 38,739.0
Total, Groups A plus B 39,602.2 -369,013.0 -369,618.6 -92,268.2 494,560.1 553,232.8 382,073.2
C. Financial Account, excl. reserves and
related items 57,245.8 -171,473.9 367,533.1 418,750.3 -440,163.3 -28.5 6,923.6
Direct investment in Tanzania 96,645.4 114,526.7 384,896.6 370,905.9 286,780.9 232,367.2 257,359.7
Other investment -39,399.6 -286,000.6 -17,363.5 47,844.4 -726,944.3 -232,395.7 -250,436.1
Assets -41,6255 -12,524.4 10,004.2 -107,268.2 -66,597.3 3,114.2 -61,129.6
Liabilities 2,225.9 -273,476.2 -27,367.7 155,112.6 -660,346.9 -235,510.0 -189,306.5
Total, Groups A through C 96,848.0 -540,486.8 -2,085.5 326,482.1 54,396.7 553,204.3 388,996.7
D. Net Errors and Omissions -206,662.4 195,067.6 -22,961.0 -358,903.4 -196,050.5 -244,752.8 53,264.0
Overall balance (Total, Groups A through D) -109,814.4 -345,419.3 -25,046.5 -32,421.3 -141,653.8 308,451.4 442,260.7
E. Reserves and Related Items 109,814.4 345,419.3 25,046.5 32,421.3 141,653.8 -308,451.4 -442,260.7
Reserve assets -113,496.6 13,179.4 -139,426.1 -158,159.1 -165,525.7 -361,263.0 -531,123.4
Use of Fund credit and loans 47,356.3 7,311.5 38,213.7 39,539.8 13,671.7 25,131.2 -3,011.9
Exceptional financing 175,954.6 324,928.3 126,259.0 151,040.6 293,507.8 27,680.3 91,874.6
Rescheduled debt 104,581.1 242,640.9 96,363.6 8,049.7 115,192.6 9,438.0 57,232.0
Interest arrears 8,937.0 48,588.1 19,424.9 66,924.7 59,837.4 17,758.1 30,138.9
Principal arrears 62,436.5 33,699.3 10,470.4 76,066.1 118,477.8 484.3 4,503.7
Memorandum items
GDP(mp) Mill.TZS 4,708,627.0  5,571,641.0 6,432,910.9  7,277,799.9  8,304,338.6 9,399,085.8  10,709,583.8
GDP(mp) Mill. USD 3,767.1 4,393.3 4,999.3 5,574.3 6,268.8 6,992.9 10,311.8
CAB/GDP =53 -10.8 9.8 -5.4 -4.6 2.2 -3.0
CAB/GDP (excl. current official transfers) -10.9 -15.8 -14.5 -10.2 -9.0 -6.6 -9.0
Gross Official Reserves 389,181.7 407,940.8 618,386.3 782,669.9 1,059,766.9 1,492,748.5 2,346,508.6
Months of Imports 39 3.1 45 5.7 6.6 8.5 10.0
Net International Reserves (year end) 170,240.9 193,206.9 322,976.6 435,928.0 697,531.9 1,033,316.6 1,917,680.2
Change in Net International Reserves -58,180.1 -22,966.0 -129,769.7 -112,951.4 -261,603.9 -335,784.7 -884,363.6
Exchange rate (end of period) 1,259.0 1,277.4 1,296.1 1,315.1 1,334.3 1,353.9 1,063.6
Exchange rate (annual average) 1,249.9 1,268.2 1,286.8 1,305.6 1,324.7 1,344.1 1,038.6
Notes:

1) ImFons data (f.0.b) for 1999 - 2001 have been revised using new ratios for freight and insurance services.

2) Following changes in the ratios of freight and insurance services to the total imports (c.i.f), figures for services account have
consequently been revised.

3) All other revisions for 2001 data are done to accommodate new information received during 2002.

4) Beginning 2000 onwards, all data for direct investment are provisional
5) GDP-Gross Domestic Product mp-Market price, CAB-Current Account Balance, p = provisional
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.3: Tanzania Exports by Type of Commodity

Millions of US$
January - June

Commodity 1995 1996 1997 1998 1999 2000 2001 2002 2003p 2004p
Traditional exports:
COFFEE
Value 87.72 83.81 65.26 51.12 38.70 47.76 38.89 18.74 32.46 2391
Volume 34.44 36.90 27.30 17.57 15.98 25.99 30.10 19.00 29.89 18.79
Unit Price 2,546.91 2,271.27 2,390.39 2,909.00 2,421.40 1,837.63 1,292.16 986.39  1,086.00 1,272.79
COTTON
Value 42.24 40.59 52.98 19.88 8.69 10.03 6.94 5.13 18.73 10.36
Volume 28.08 24.17 37.04 15.93 7.31 9.81 6.07 5.20 21.16 8.58
Unit Price 1,504.27 1,679.35 1,430.57 1,248.00 1,187.66 1,022.51 1,142.51 986.31 885.38  1,207.21
SISAL
Value 4.84 227 4.56 3.13 3.87 3.06 2.94 3.13 3.68 4.02
Volume 8.70 3.78 7.27 5.55 7.29 7.45 6.12 5.85 7.35 7.40
Unit Price 556.32 600.53 627.05 564.97 530.70 410.56 481.07 535.18 500.59 543.32
TEA
Value 13.94 13.79 14.90 19.66 12.72 18.71 18.69 15.95 16.04 13.14
Volume 12.75 13.38 11.17 12.33 10.93 13.44 14.49 12.62 13.82 10.56
Unit Price 1,093.33  1,030.64 1,333.20 1,594.57 1,163.99 1,391.61 1,289.78 1,263.55 1,160.08 1,243.51
TOBACCO
Value 15.56 22.67 9.09 33.73 24.95 2341 16.21 22.12 8.17 16.14
Volume 10.28 12.85 3.92 16.64 12.86 12.01 10.14 11.18 4.09 10.67
Unit Price 1,513.47 1,764.20 2,321.27 2,027.35 1,940.75 1,948.52 1,599.52 1,978.68 1,997.76 1,513.04
CASHEWNUTS
Value 34.55 47.31 37.35 21.08 11.23 29.32 25.55 6.16 3.69 10.49
Volume 42.12 56.89 58.08 26.99 16.43 30.44 41.13 10.03 5.22 16.74
Unit Price 820.28 831.60 643.01 780.84 683.89 963.19 621.29 614.35 706.19 626.88
CLOVES
Value 0.13 9.37 1.34 0.17 5.94 5.18
Volume 0.04 2.73 0.45 0.03 2.65 2.68
Unit Price 334736 343138 297529 5,560.17 2.241.82 1,930.71
Sub Total 198.85 210.44 184.14 148.60 100.28 141.64 110.56 71.41 88.72 83.24
Non-Traditional:
Minerals 29.58 26.45 28.57 13.66 20.23 80.39 137.18 188.01 240.41 295.27
Manufactured Goods 41.57 32.14 87.31 17.71 14.65 16.59 21.41 29.30 34.44 45.12
Others Exports 74.75 84.30 83.11 63.22 60.04 64.19 81.33 103.38 134.18 99.95
Sub Total 145.90 142.89 198.99 94.60 94.92 161.18 239.92 320.70 409.03 440.34
Grand Total 344.74 353.33 383.13 243.20 195.21 302.83 350.48 392.10 497.75 523.59

p = Provisional
na = Not applicable

Volume in '000' Tons; Value in Millions of US$; Unit Price in US$/Ton

Source:BoT, TRA-Customs Department
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4.0: Balance of Payments and Foreign Trade Developments

Table 4.7: Official and Forex Bureau Exchange Rates, Mean Selling Rates in TZS

End Bureau* Official (End of Period)
of (average)
Pound Deutsche Swiss Dutch French Belgium  Italian Swedish ~ Japanese
Period U.S. Dollar _ Sterling U.S. Dollar Mark Francs Guilder Francs Francs Lire Kroner Yen Euro
1994 526.1100 816.0679 523.4526  337.1665 398.6070 300.8859  97.7024 16.4503 0.3217 70.3121 5.2424
1995 595.0543 859.8777 550.3608  387.6925 479.7866 346.2386 112.5470  18.8610 0.3504 84.2334 5.4810
1996 608.2500 991.4903 595.6434  383.7530 448.8424 341.9643 113.6338  18.6332 0.3896 87.2902 5.2268
1997 631.0000  1035.2299  624.5712  349.0190 429.5523 309.6989 104.3036  16.9250 0.3550 79.0294 4.8118
1998 665.5000  1134.6175  681.0000  405.6457 492.7608 360.0598 120.8999  19.7821 0.4095 83.8510 5.9385
1999 746.0833 1291.6191  797.3300  410.5168 500.2055 364.3421 122.4029  19.9036 0.4147  107.6816  7.8093 802.9153
2000 807.7333 11945320  803.2600  382.9141 493.0986 339.8452 114.1721 18.5651 0.3868 84.6513 7.0362  748.921469
2001 877.3200  1330.1964  916.3000  415.1879  548.4515 368.4567 123.7924  20.1296 0.4194 87.1781 6.9800  812.025976
2002 979.1083 1457.9933  965.7175  434.2004 626.5607 385.3651 129.4635 21.0517 0.4386  100.5687  7.7785  918.869918
2003 1070.0000  1894.2062  1063.6200 479.9162 857.3070 425.9398 143.0945  23.2682 0.4848  147.2847  9.9450  1337.18519
2003-January  1,003.0000 1,687.8300 1,020.3600 460.3969  752.4488 408.6158 137.2745  22.3219 0.4650 120.1762  8.5762 1,104.2861
February 1,043.0000 1,622.9586 1,027.4800 463.6095 7554709 411.4671 138.2324  22.4776 0.4683  121.2434  8.7285 1,105.1087
March 1,021.0000 1,623.7765 1,030.1500 464.8142 755.2129 412.5364 138.5916  22.5360 0.4695  120.9306  8.6108  1,115.1915
April 1,053.0000 1,659.6293 1,040.2900 469.3895 765.0584 416.5971 139.9558  22.7579 0.4741  126.7094  8.7108  1,156.0249
May 1,055.0000 1,729.5102 1,047.1700 472.4938 813.4291 419.3522 140.8814  22.9084 0.4773  135.7488 8.8507  1,243.3599
June 1,053.0000 1,732.0699 1,047.3900 472.5931 775.1827 419.4403 1409110 229132 04774  130.4992  8.7403 1,197.7455
July 1,057.0000 1,688.6628 1,045.0600 471.5418 765.3580 418.5073 140.5975  22.8622 0.4763  129.1548 8.7005 1,184.9956
August 1,056.0000 1,651.3115 1,047.2200 472.5164 740.5807 419.3723 140.8881  22.9095 04773  123.6821 8.9433 1,138.8020
September 1,064.0000 1,743.7846 1,044.6500 471.3568 788.6815 418.3431 140.5424  22.8532 0.4761 1359951 9.4040  1,213.7292
October 1,058.0000 1,780.9019 1,049.8100 473.6850 787.5825 420.4095 141.2366  22.9661 0.4785  134.8325 9.6370  1,220.4592
November 1,062.0000 1,796.0052 1,047.6900 472.7284 806.2231 419.5605 140.9514  22.9197 0.4775  138.3634  9.5745 1,248.7967
December 1,070.0000 1,894.2062 1,063.6200 479.9162 857.3070 4259398 143.0945  23.2682 0.4848  147.2847  9.9450  1,337.1852
2004-January  1,094.0000 2,013.7804 1,109.0000 500.3921 880.4715 444.1128 149.1997  24.2610 0.5054  150.0566  10.4696 1,375.5509
February 1,119.0000 2,068.8017 1,109.9600 500.8253  875.9483 444.4973 149.3289  24.2820 0.5059  149.6015  10.1334  1,381.1815
March 1,125.0000 2,032.4388 1,108.4100 500.1259 870.0905 443.8766 149.1203  24.2481 0.5052  146.4152  10.6414  1,356.6961
April 1,115.0000 1,987.1713 1,119.5000 505.1299 867.3236 448.3177 150.6123  24.4907 0.5102  146.7610  10.1648  1,339.7644
May 1,123.0000 2,048.7245 1,116.5000 503.7762 891.7718 447.1163 150.2087  24.4251 0.5089  150.0164  10.1959  1,363.5284
June 1,124.0100 2,001.5938 1,107.3200 499.6341  875.0388 443.4400 148.9737  24.2242 0.5047  146.7417  10.1949  1,338.1425

* Period Average
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.8: Tanzania's Trade Balance

Millions of TZS

Domestic Total Trade

Period Exports Imports (f.0.b) Balance
1994 265,176.8 666,258.3 -401,081.5
1995 390,378.1 770,778.7 -380,400.6
1996 455,419.2 702,353.5 -246,934.3
1997 459,548.9 703,106.2 -243,557.3
1998 391,804.7 907,494.3 -515,689.6
1999 412,204.1 1,090,595.9 -678,391.8
2000 531,674.7 1,094,413.9 -562,739.3
2001 681,156.4 1,369,144.0 -687,987.6
2002 874,069.8 1,460,951.3 -586,881.5
2003 1,174,784.1 2,011,339.1 -836,555.0
2000-1st Q 139,189.2 254,993.6 -115,804.3
2nd Q 103,700.5 280,039.7 -176,339.2
3rd Q 107,429.1 280,043.9 -172,614.8
4th Q 181,355.8 279,336.7 -97,981.0
2001-1st Q 158,638.0 303,756.9 -145,118.9
2nd Q 141,961.2 327,544.6 -185,583.4
3rd Q 162,924.0 377,516.1 -214,592.1
4th Q 217,633.2 360,326.4 -142,693.2
2002-1st Q 181,581.3 355,509.0 -173,927.6
2nd Q 196,789.0 349,928.1 -153,139.1
3rd Q 186,658.9 380,952.8 -194,293.9
4th Q 309,040.5 374,561.5 -65,520.9
2003-1st Q 243,815.9 383,920.6 -140,104.7
2nd Q 268,231.7 491,205.1 -222,973.4
3rd Q 245,802.3 555,692.9 -309,890.6
4th Q 416,934.2 580,520.5 -163,586.3
2004-1st Q 316,219.4 571,942.6 -255,723.2
2nd Q 263,048.9 610,680.6 -347,631.7

Note:
1) Figures for 2004 are provisional

2) Prior to 2002 figures for TZS were converted from USD using quartely average exchange rates.
Beginning 2002 monthly average exchange rates are used to compute figures in TZS.

3) Prior to July 1997 export figures were obtained from CD3 forms processed through

Customs Dept, Crop Boards, Ministry of minerals, TPDC and staff estimates while import statistics
were estimated on the basis of issued import licenses,

Import Declaration Forms and PSI Reports.

p=Provisional

Source: Bank of Tanzania, TRA (Customs Dept.)

89



‘(uounaedo swoisn)) VYL ‘Log :921nog
*SOIBWNSA JJels Pue ([, ‘S[BISUIW JO ANSIUIA
‘spreog dox) 9do swoisn) y3noiyy passooold suLio) ¢ woly paurejqo a1om sangiy 1odxad /66| A[nf 03 Ioud -
*sp10dxa 19410 1opun payiodar arem Aay) 210jaq Ajojeredas pajiodar aq 01 pajIels sH0dXa SA0[D SPIBMUO 666 OUIS-
UOT/SZ.L Ul 90U UM *SZL JO SUOIIA Ul dN[BA SUOL 000, Ul SWN[OA-
7.1 ut sam3yy andwoos 0} pasn ale, sajel o5uLYIXd dFeIAR A[ypuowt ooz SuruuiSog

'sojel ofueyoxo aferoae Ajoprenb Suisn $S) WO PIIIdAUOD 1M S7Z ], 10J SAINSY 70O 03 Jol -

[euorsiaoxd are (g 10J saInSig

RJON
6'8%707€9C SSLT'T9 SL6YvT 9°0LTEST e €TLE 6SSTC S6CSL 86£CT 6960°€ 0TILS O pug
761T91¢€ TEET'SS 6'8St'ST 9LYS ELT Bu TLIOTT 6'S€9°S1 TLTOL 1'812°C ¥'€TES 8LOLLT O 1S1-400T
TYE6 91y 6'8€°C8 €9¢TIE S406°00C 'U 80LILE £'6¥89C STSL'S 1'2€6°1 LTELT TlIgel oy
€708°S1C €10¥°L9 ¥'L65°0T §'6TI'9TI ’U 1'€66°C STIS9 9'80%°¢ 9'6v8°1 9'9Z8°T1 L'L80°S O pig
L'1€T89C 8TITOL 0'181°0C 8009V 1 ’U 7086 861¥C $980°8 9'986°1 81LTL 6'168°T1 O pug
6'S18°¢HT 1°S8L°¢€L 867€SI ¥'9L0°€01 eu 1'8%L°C 9YL6'S TEI'8 0°061°C 6'188°11 L91¥°0T O IS1-€00T
S0¥0°60€ 6'98L9L €¥¥8°TT €6£T°T01 Bu L0S9°8¢ 1'99T°LT 08568 1'L¥8°1 9'666°S1 [S34a4t foRitid
6'859°981 1'98€99 L1S8°TI L'L91°88 Bu L'LES 1'950t 8VST'Y L'SLY'1 17569 1°SL9°1 O pig
068,961 €159°€S 0691 €'826°€01 Bu 8'G80°1 9'€8%'S T'S89°L €6LY'1 0°S0L 1'0€8°S O pug
€ 185181 1'926°St 0'SIETT S'€86°9L 'u 9'SL8Y 9'0S6°91 L'ISL'L 81751 L'8EIy £860°C1 0 181-200T
TEEYLIT 1°0SI¥S TTIs6l €199°1L ’U €€90°ST 6'09LV1 6'SS6°S 9'1€0°T 669511 6'LT9T1 eX'ti%
0'¥T6°T91 I'1L6°6Y SLTFTL 1'PSSeL ’u SL'SLOE L'TOLE T8LEE ¥ETET 8°G89°T1 $T08‘c O pig
T196° 171 rr61°Ce TL08'8 9T6LEL ’U 81°CSHT T'€08°T 1'626°9 0'1€0°T T90L°1 TSYTTn O pug
0'8€9°8S 1 ToreE e S'SLT6 ¥'020°1S eu 6€°9¥€°0T 9°ST0°11 12106 88LY'1 €Ty 8°LT76°0C O IS1-100T
8'GSE I8l ¥'076°1€ 6'8€L°01 ¥LIY 1Y Bu IL'EEV Ty 008501 6'6TL L FOLIT1 €8LITT 8°061°7C okitid
1'62T¥°L01 9'19€°9¢ 1°€€9°01 1'L68°9¢ 'U 8L6LT 7'80%°1 ¥1Ts'e 0°026 6'1TC11 L'L99Y O pig
S00L €01 0'1€L8T SL8L'S £'6¥8°5¢ ’U 8'99L TI16EY 8700°L 1'81C°1 ¥'668°C €TS01 O pug
T681°6€1 9°0€1°0¢ 0'€6v' 8Lyt 8T eu SETEET PEEEyl ¥'856°L ¥LTT ] YETIS LISTYC 0 181-000C

I'P8L'PLI'T  T'8E8°E6T 9rreE LS T'LOL'YLS eu ¥'768°¢h TISL1Y 8099°ST €'855°L 6°TTE8Y ¥LOLTS €002
8690 7L8 €0SLTHT ¥'156°€9 8'8IETLE eu 8671 St ¥'95L°€S L'6¥9°8C 0rrE9 ¥'L6LLT 0'250°v€ 2002
7951189 8°659°L91 ¥'TTE0S €870°0LT eu L0¥6°0S ¥'T6T°CE ¥'SLTST 8498°S TELI6T #'€09°6¥ 1002
L'¥L91€S LEp1°LTT §'TS9rE 9'199°CH1 Bu 6'17€°89 'erLoc S¥IT9T 618ty 0°€Tr0¢E 9'790°L9 0002
I'70TCly S19L°611 9TI¥CT 70609 081¢€ TL6I6L 9'866°1¢ 9°50€'81 808¢€°S LYPL1T 0°566°9S 6661
L'708°16€ 0P Ell €'T8L€T T60S°LT §'s9 1'908°1L S1L9°9E 1'160°0T S'LOSY €LY9'1E T08CTTL 8661
687565 1'€91°06 S9IL'LY 670 1€ S9¢Ey €€IS°SS 1'090°€€ 7'86%°61 0'16S°S ¥'€T9°6L L'EPLTL L661
Tol'SSY 6'7L9°C6 TT68%9 0°0S¥° 1€ 0€ILL 6'9%1 LY L8008 8+00°S1 1'750°€ TILS6L $'€09°S8 9661
['8LE°06€ 9'696°9L STH0'E9 1'S¥5°5T 8179 ¥'LLO'9E 9'ILEST 8'GITEl £6e5'e 9'LET'69 ¥'891°18 S661
89L1°69¢ 6'7r8'sE L'191°6€ 8'68€°S1 TI6LT €1059C ¥'S$6%°01 9'€S1°0T 1'€¥9°C TSTYES L'¥9L'8S 661

1210, S1_YI0 $1oNpoIg STRISUIIA S1oNpoIJ SINUMIYSB) 035eqo ], CENS Tes1IS uono) EEYi) poLdg
paimognue wna[ondg

SZ.1 3O SUolIN

sdnoan powrwo) aolep Aq sya0dxy s,eruezue] : ¢ d[qe.L

sjuowdo[oAd(d opel], us1a1o,] pue sjudwied Jo douefeqg ('

90



juaunreda(y swosn)- V1, ‘10g :921n0§

DQdL wolj paurelqo a1om syiodw [10
pue ‘s110day [Sd Pue SWLIo] uoneIe[dd(] Hodwy ‘sasuadl] 1odwy pansst Jo SISeq Ay} UO PAJBWNS? d1om sonsnels podw 2661 A[nf 03 Joud -,
*gz.L ut samSyy andwoos 0 pasn a1e

sajel oueyoxa oSeroae A[ypuowr 7oz Sutuuisog ‘sojel oSueyoxa oSeroae A[oyenb Juisn S Woly PolIdAU0d d1om SZ 1, 10) sainSiy 700 01 Jold -

Teuorsiaoxd a1e (g 10§ saanSiy

PJON
9'LLOTTLY el YLEETEL $°09S°T8 6°S9Y89 TEEV0T A v6SCTIl L'9€6°SS S8%S69 O Pug
#'805°879 eu 6'165°TC1 ¥'L56°88 9°975°69 ¥SSt'e 7'€8€°011 026°TTl 1'669°St ¥'0L6'Y9 1S1-700C
97E6°LEY eu €YEL'SHT ¥LITT9 6'98C°1L 7'81€'8 87CT9Tl 8Y8LYII S'€8T°0F 9'981°0L O wy
S159°019 'u £8€8°011 0'8L0°LY 6'88%°S9 6'6VLT1 7010°8CI L'661°0v1 43494 I'1¥1°09 O pIg
6'S8L°6ES Bu Tr6°801 Y TrL'9Y €LITE9 6'896°9 6'681°CII $'696'%6 00871 L'ELTSS O pug
L0681y ’u 1"€LT°001 L'LL6'YE YILELS 6'S9L°1 8'G6LES L988°18 TILL'YE 0°670°LS IS[-€00C
0°909°11¥ ’U 9'SH¥'66 TITCE 0'9€9°LS 6008 8Ly ¥'E0ELL L'L6T 0¥ 0'688°CS o
¥'679°81¥ ’u ¥'60€°86 €€90°T¢ 9'601°SS 6°08LY 8'6€7°CS L'0LT06 7099°C€ 9'S61°€S O pig
¥'9€S P8¢ eu €'€LTT8 voLE Sy T1E8Yy S065°S 0'9€9°LY 6'676°C6 ¥'6S¥°8T 89¢t 6¢ O pug
7699°06€ eu LOYILL TSSLYE Teeo‘ey €90T°1 0069t £6£1°56 £988°8C 121759 0 181-200C
1'€96°56€ eu TLLT'SS 8'LYLEE 1'ESEYS 86TLY 6661°1S 816£°08 6'708°C€ L'LSY'ES o
8'TS8TIY Bu TYII°L6 1'L66°LT L'8SS'8Y YLy 605699 0°SLST6 Lt01°9€ 6'LLLOY O pIg
1'6£6°6S€ 'U L'6€9°L9 TTETTY T oY 0°0¥6 9'897°TC 9LYSLIT THS0°TE L'¥18°9€ O pug
8'86L°€EE 'u S8IT1°0L 6°€09°cY L'685°9¢ €LYT'E ST6Y'TS L9¥799 6'05S°ST ToPLSE O 181-100T
S 198°clE 'u TsYTL 9'1LT'8¢€ 1'159v€ LI 9'ErE e €11L09 0°006°ST Tr88°Sy o
1'9S9°F1€ ’u ¥'LTOL S99t v 91LETE 80V L'8S8°LT SIvIvL S'LS9°ST 0'266°T¥ O pig
1S9P1€ Bu 0°0ST°69 'OrSLE v1SETe €EET'E L'8YLEE 8°0¥1°0L §'6$8°9C €1eS 1Y O pug
960598 eu 9°SE1°16 PYILYE ¥'106°C€ S 1651 7'8€8°0T T66Y°€T 61709 ¥'L8LSS 0 151-000C

LT9T°01T°C 'u 6'68L°S9¥ 9'S16°681 SY9E°LST 0°€08°6C 9'81C°0TY 808 1Eh 1'089°CLI £0S9ThT €002
0 1#7°509°T eu I'SLI'LSE 160t Tyl 0012°10T 9'819°61 6'LYE'S8I € E€r9°6SE 9°€0€°0¢€ 1 ¥'EELOIT 700T
8'€SSH0S‘T 'u 9'661°0T€¢ 6'08S L1 L'EV6'6L1 SIP9°el 8116761 T¥96°95¢ L'TIS'9Tl ¥'66L°991 1002
$'8L9°6TT'1 eu 1'$6890€ 0°€66 711 S'SLTTEL 0°€8S°€T T68LETL 8761'8CT 0°SSEH01 0°S61°681 0002
$'86S°ESTl Bu 1'€1¥°18T L'6LL'EE] 0°00Z°6¥1 8€0°01 ¥'TTr'86 9'60S°8ST L8566 1'0¥8°CTT 6661
6'960°€H0° T 'u L'108°90C S6¥6°0S1 9'€95°T01 TILLL £080°89 £766°8ST I'17L°L8 TT61°091 8661
0'891°808 Bu 1'6¥9°891 ¥'LOL‘6S YTLTYII L'898°€1 §'TLYS01 6'688°LE] 6'0TS°CS 0'L8S°SSI L661
6'T0€°L08 Bu 9°008°8LI 6'9LT°0¢ €LS1°20T F'0TLET 0’1726 L'00T8¥1 TELY'YT 6'TETLIT 9661
9'756°588 eu L98L161 L'L10°9T Y Tr1TET v ECIL 6'0¥6° 111 €L97°891 €6L0°8T 6'76S°0T1 S661
THI8'S9L L¥81°€01 8L50°811 T9SLY9 €1It'59 8'1L6S 0'7T8°SL S66£°GS1 9619 £685°TC1 661
[e0L Spo03 Spo03 Sjms S[eLdew SIZINIS | i) ATuIyoRN uondNISuod sjuawdimba poLdg
SNOJUB[D Jownsuod Pooj Mmel pue .ﬁoamﬁmuu{
-SIN REL o) pue pooj [ernsnpuy Surpyng

SZ.1. 30 SuolIN

sdnoaoy fypowrwio)) JofejA Aq (J1°9) spaoduiy s,eruezue ], :1'p dIqeL

syuawdo[oAa(T opei], uSIaIo,] pue sjuswAed Jo soue[eq () f

91



“1do(] swoisn) pue VY ‘BIUBZUE] JO yueq :33aN0S

[BUOISIAOIA = d
N

TP8LPLTT  VL90PL8 P I9SII89 TS6I0€S 0P0TCIF P H08'T6E  06PS6SF  06IFSSF  I'S8LE06E S 9LI'SIT [eI0] puers
£686°G81 TOOE'IST  +'EL6°S6 1°'LST99 Y OETS ['1€9°C9 €€S6°6E1 9'8LY 6T S'66€°€EL 1'186°6L s10Y10
¥'871°C SE6¥°T 6765 8891°1 1°0S ¥Tel 0'9¢€1 £16€ 97 00 BISSIY/YSSN
STOLTI #'S90°€1 0°SLTET ¥'50T°CT 8TLEET 66158 L9LOET 9'66S°€1 €Y6L €1 I'vS1°8 SIS AU
1'es1zor 6'95€951 $'680°€T1 ST0S°LIT 6'6¥1°0L ¥'6L9°6€ 8'198°CC 1'6LL€T L'S16CC $'866°S1 wop3ury payun
0'926°S1 8916°¢T 0vLE'S S’L10°S L6967 7'9PS Y 0'1€0°¢ L'T9S°1 S618°S eu sojelIuy qery pajun
6'0LL'E S0L9T 8°5H9°¢ S'LLS'E 00L8°C 1'980°S 1'779°8 6VITL S¥86°SI eu puefrey,
€ITLl 86191 9vL8 Y ELTT L01TT SLI9Y 8TLYTI S6LIET €Y6TEl T8KST ueMIE],
0°LI0€ET L0TS'S I'1eL'e S8PHT 0708°1 0°€9t°L 1'965°¢ 6'6EL°E 066C°C 8°L50°¢ PUBLIOZIMG
TPl LOLT 81C1 £9¢¢ 801¢ 8'98¢ 0°€L9T 6'6ELT S6rIl €610°1 uapams
6'960°C 1'6€°C 6ErI°l 1esL'e 09¥5°9 L98S°€ 90 00 00 eu BUS[PH IS
8°LES01 84979 7'8TL9 6619°¢ 8'875°C 9°€0L'E S°LO8L L6118 L9%0°8 £960°S uredg
TI8L8E ¥'6L6°ST 0'6€9°L £9%9°6 9016t 1061 0'TS8Y 1'vTe'e L08ST eu BOLYY Inog
LOSLE1 6918°¢ 98IT’S (X340 7'66€°81 9L9T'L 67268 L'6LT6 ¥'129°8 8PEIL arodesurg
S'S01Y 69S8°¢ 8ILEY STEl'S €8L9Y 8'886°L 8°L0T°6 9¥8E'8 8°596°91 v [esnog
I'1¥6°L 85058 L'6€1°9 I'ept's €799°S 9L¥19 6'L90°L €IE’L S'SLY'9 eu uejspjed
L'L8T £6€T 60€1 474! LEvy €Il 0°€LY'l 6'6EL°1 T6S1 00 AemIoN
£90T°0L LTr1'es 6'0TE Sy L'LLS9E SyET'ET 9'5€0°0€ 6'LESYT 0'61S°ST 7°595°¢T 80¥LTI PUBLISYIIN
6TI81 TSLS'T Talyal €081°1 vLIS 118 1'96S°1 0°099°1 S6v1l €610°1 anbrqurezojy
LE€TTl 0°5€8°C S168°T 1°09+°C L'S65°1 TTILE TILY'E T0rE 0'806°¢ wu erske[ey
6'v91°T6 8'GL0E6 7'890°09 I'0LE'LT 6T0LTE TILTOE 6'6TL9¢ 9'861°8¢€ S6SELE 6'1L6'%T uedef
€€0THe ¥'ST9°€T 87589 TT6IL TL6LY CYLEY 6661°L 866L°L 1,689 £960°S Aoy
¥'8ES°L T096°¢ SI¥ST 0°€0S°¢ 6°LEL'9 67T6°¢ €TILTI S6LITI $'026°01 £960°S BISQUOPU]
L'6TISL 6°€60°T9 8'€H0TL I'1188L €T°0'%8 L'TLTYL 9°01L°0% ¥'8E€TH T9gg’ee ¥'010°LT BIpu|
6'7ST01 ¥'L8LOT L€6S°L TOL 0°878°S v1ze'e 9€STIT 966511 6'0LL'6 TST9°9 Suo3| Suoy
0°SL0°TE 6°'L999C 9°5psiee 6'€€6°CS 0'8L1°9C 0°095°C€E €8IS 1Y S8LIEY 9LSY ¥ L'6T0°8C Kueuron
L'8TL08 6081°LYT  6'THE6IT L950°6T 6TLY1 L'S88°1 1'69L'8 L6116 6 1LY L SHH9°L Qouer]
00 T685°€1 L'S9r'¥T 78581 691L°01 THog'El FSITl 0°091°1 8YLS 68TS°1 pueaIy/eIy
¥'8€LT €ELST 9'596°1 LEILT TER01 L'EPy'1 1'9%€'¢ 6'6LY'E 9'8h¥°E L98SY yrewua
66£8°T1 0'LOE'ST TELLY S'L8 LTLLT 891¢°¢ PSIIT 0°091°T SovIl 9'60S 03u0)) jo orqnday onerowaq
896L°¢ £'889 029 8°€8Y 906 10T€1 656501 9610°T1 9LYL'S L98SY eury)
10IL'l §6SE T 69t 81Tk 9°0¢t 0°0St S'8€0°1 0°080°1 €YIL1 960 epeue)
6'€68% €'8LLY 979¢€'S 1'88€°C L'S0S°T €05 L0ET'T 6'61€C 9'8h¥'c 8L50°C Ipuning
S09t°9¢ 8'815°0C £497°6 TLIL'YL 9'LTSTL SESELT 1°610°S 861T°S 9LYL'S L'€99°8 wnigg
0°LE8T 6'668°C 690°C 8'6¥6 SyL8T €168°1 L0£TT 6'61€°T Serl‘l 9605 eljensny
dg00c dz00c T00C 000¢C 6661 8661 L661 9661 S661 7661 Anuno)
SZ1.JO SUol[IN

uoneunsd( Jo Anuno) Aq syaodxy s, eruezue], 11y dqeL

syuowdo[oaa(] opel], uSio1o,] pue sjuswked Jo adue[eq 'y

92



1da(q swoisn)) - YL ‘BIUBZUR], JO YuRg :32IN0S

_ﬂ=c_m_>c.-n =d PJON
LT9T01TT 8SEPS09°T 8ESSTOS'T SBLI6TTT SRSSESTT 6960°€H0°T 6°'L9T'808 0°€0€°L08 $TS6°S88 TPISSIL [ej01 puen
CL68 1Y §6ELCET 0°88L°S0C 1SS0°€IC 779867661 €680°SH1 67958ST ¥ 6CIPLI §°60€ ST 9°86EVLE SIBYO
8'€90°L 8'888°L6 7656701 €19y €96 1658 80€1 8'6€C €LY 861 RISSIY/YSSN
LOTETL €17€'88 0'8€T°LS L'8ST'LY 0°€96°€L S9Y0%S ¥'S1ITTE 6'866°8T €YE6'LE 6'1L6'7C sajelS panun
CLOLTTL 9°0€9°16 L'$¥6°96 6'L9T'S8 9°€56°56 6'855°18 0°THE'SL TLETYL Fore'es YEITYY wop3ury] payup)
I'TEETST 87T8°€6 8'905°56 6'78SSy L'S66°LE L'Y0L'6E €00T°LS S'8EHTS TEI8ES eu el qery pajun
§'959'y 7'960°€ 81961 1'156°C TS €610 YILET 0'6+8 9Pl e Aoy,
¥'€0S 1T L'6VL'YE 6'67L°TE TETsTe 9'sreel 191091 61T8°11 1'L61°91 6'TCEY eu puefrey,
¥'€06°8 8959°L I'STh'y 6'LT9Y 8681y 6'LT8°C YLLET 6'668°C 8'€L8°T 6'87S°1 ueme],
SYI8ET 0%L0°TC 07976 9°698°01 £816°01 0°LI6'TI 660781 6'6€L°T 1865y L'98SY PUB[IOZ)IMS
£'€86°6¢€ SEETIT 6'€80°11 0¥18°€l ¥66T°€1 $'99t°61 9€81°11 961011 9'815°G1 976101 uapoms
$'789°C1 T960°€1 6'€80°11 96201 L'STE6 1'199°L TLLY'S 0'CS6 0622 $'8€0°C pue[izems
7'696°€1 L'L166 62006 Yy9E°L 1001°8 0097t L'€8T°9 8659y 0'662°C 9°60S uredg
SP01°6T CEPLLL 79081 9°€LSLT 8018l I'v16°T1 9°€T8'8 L0769 8ISLY vu B2I0Y] YINOS
S16548T €LY T81 TT6TSLI I'LLS6ET €IeTLTl 9'88°98 8'LSL'8S P EreETy TYILES eu BOLIY (In0S
1°001°L1 1'€LS'S 6'9L8°L 9'0L0°S 6'99T°L S'9¥S'8 T9ILET ¥6£T91 §'68T°ST 1'1€T°T1 asodesurg
L'E8EES LT19'Sy 0°ZE0°IS T109°cy €'LET0T 6'LS9°1T 0°SI8'SI 9°TS¥8T S'10t°9 eu eIqeIY Ipneg
68T Y743 L'$8S L'S61 ¥'8€l 0¥St 8'18¢ 0'806 I'1LS eu [eSmIoq
0°06S°€1 £'879°0C €98 L'0S1°9 L0991 €LT8°11 9°L8€°9 9'802°¢ I'LOV'T vu uejspfed
160€°€ £978°S 1065°€ 6'66L°T 7’1869 1'6¥5°8 L'1gS’E 6'6LY'E 9'8tP'c I'4S1°8 AemIoN
§0S0°€E 1'19¥°9C TSLO'LT YIr9°€T 8'S6T°LT 7'690°79 YOrT L €6E1°61 1°'L96°81 S'86L°S1 SPUBLIYION
8T5E8I 8TEITI £656°S1 €LOITI 6'598°L1 6'9E€T 01501 £69TY1 9'0LI'ST e eISKe[EN
S06L VLI TISOpEL 1°'SL0°TET 0'TL8EII LTILTEL SHP0°L8 6'TTESy €859 %t €¥L0°T9 L'68L'1Y uedef
T8SLOY 6'SEr' ey X4iayd 0'115°8T 0'817°9¢ S'8PESH TO0ELET 9'811°LE L'981°CE 8'LLS0E Arenr
0Ps°T Y'6EL'E STLYY SLIY'T €PEL6S §955°er 0'8€6'8¢ 6'1€€91 8°06 eu uely
L'906°8L 867665 TLLTTY 1°560°€€ 9'56T vl 6'816°6 €TL6'9 966511 L'SPE01 8YEI'L eIsauopu|
6180%L1 €997°€01 L'1999L L'9SO1L 1'¥ 0L L'659°6S Levr'Ly L'¥96°19 1'808°0% SP91°SE eIpuy
699701 €€96°L L'961°9 Terr'e TE9ET 0'910°C Ty S66¥ 11 L'911°0T 8'LI89I Suoy] Suoy
TLITIL SH66°LS 9'689°6S 1'90L°T¥ 0TS 9 1'109°TS $'89€°0€ 0'660°9T 7’7970 9TIL'LE [e10po ] ‘Aueuuon
9'6€€°Ty 6'€€9°LE §0Tr9¢ TL6E0T £€66°S1 TEIS01 Tovr Tl S6eEel 79616 9°T61°01 QouelL]
9H0ELI YOLL'ST SL6TY L'8ES'L 81186 L'8SE'6 8'795°¢ S0TH'T 0'T68°C eu puejuL]
91686 9°SL6'L §'S65y 9'979°¢ €SH9°1 ¥'L99°T TLOS'T 6'6LY'E €€°0Y ¥'L9S°E pueaIf/a1rg
$'986°0C 8 IHISI €0PEST 906781 L'S98°LT L'8T8'LI 9°18C'S L'669°8 0°0L0°CI SHr9° L Sjrewuaq
09¢8°021 1'S€€°9L 70819 €S5SS CEITEr [l 01L9°LE 9'811°LE v'Tes Ty 9°6€9°€E Buly)
6°1€8%61 SP60°LT 6'827°0C 8'€68°6T 0°€S8°61 T080°T1 6'159°L L'6ES'L 6°TLI'S $'8€0°C epeue)
€EELYE 1'70¥°TC rere6l 690911 0991°L1 8'9€T91 TTEYSI €6L6°L1 L'S1¥°TT T'68¢°0T wnis[og
1'€26°9S TILOOL 8 EPLETI T699°GL 994909 9'996°81 TLLI'T 0°091°T 8'YLS 9°60S elensny
deooe dzooc 100T 000C 6661 8661 L661 9661 S661 7661 Anuno)

SZ1.JO Suo[[IN

uIS1IQ Jo Anuno) Aq (J'19) syaodwy s, eruezue], 171 p dqeL

syuowdo[aAd(q opel], udla10,] pue sjuowked Jo aoueeq O’y

93



4.0 Balance of Payments and Foreign Trade Developments

Table 4.13: Tanzania's Exports to COMESA Countries

Thousands of TZS
End Number of depositors
of in

period thousands Deposits Withdrawals Balance
1994 1,269 1,443,317.0 987,297.0 12,586,229.0
1995 840 2,279,433.2 1,605,113.6 22,297,305.4
1996 883 2,104,196.7 2,108,890.3 23,965,865.6
1997 910 3,098,740.0 3,101,394.0 26,876,994.5
1998 956 3,662,298.3 3,949,239.5 27,317,952.8
1999 976 5,593,576.9 5,052,272.5 31,809,293.5
2000 1,007 6,273,234.1 5,043,506.8 38,172,209.4
2001 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2001-March 1,015 5,183,474.8 4,595,408.8 38,913,013.4
June 1,023 5,780,576.1 5,399,798.0 40,079,169.3
September 1,031 5,614,250.3 4,955,377.3 42,502,238.5
December 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2001-January 1,010 5,545,784.3 5,802,908.4 37,915,085.3
February 1,012 4,552,680.1 4,142,818.0 38,324,947.4
March 1,015 5,183,474.8 4,595,408.8 38,913,013.4
April 1,018 4,663,841.8 4,453,775.0 38,873,080.2
May 1,021 5,675,637.5 4,850,326.5 39,698,391.2
June 1,023 5,780,576.1 5,399,798.0 40,079,169.3
July 1,026 6,053,646.3 5,223,261.6 40,909,553.9
August 1,029 6,411,328.7 5,477,517.2 41,842,365.4
September 1,031 5,614,250.3 4,955,377.3 42,502,238.5
October 1,034 6,275,428.1 5,472,702.2 43,304,964 .4
November 1,036 5,815,323.4 5,509,352.4 43,610,935.4
December 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2002-January 1,041 6,236,237.9 6,176,391.3 44,600,736.9
February 1,043 7,039,605.2 5,102,995.8 46,537,346.2
March 1,046 5,838,399.1 8,676,761.0 43,698,984.4
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5.0 External Debt Developments

Table 5.1: External Debt Developments

Millions of US$
2003/2004
Item 1997/98  1998/99  1999/00  2000/01  2001/02  2002/03 Sep-03 Dec-03  Mar-04 Jun-04
1. Overall Total Debt Committed ' 7.901.7  7.972.9 7.595.7 7.702.3 8.032.8 7.606.6  7.574.5 8,145.6 8.161.6  8.088.3
Disbursed outstanding debt 6,435.8 6,580.3 6,538.3 6,312.2 6,559.7 6,233.0  6,254.7  6,730.8  6,739.2 6,678.3
Undisbursed debt 1,465.9 1,392.6 1,057.4 1,390.1 1,473.1 1,373.6 1,319.8 1,4148 14224 1,410.0
2. Disbursed Debt by Creditor Category * 64358  6.580.3  6.538.3 6.312.2 6.559.7 6.233.0 62547  6.730.8  6.739.2 6,678.3
o/w: Bilateral debt 2,785.8 2,791.8  2,514.1 2,289.1 2,271.1 1,633.7 1,617.9 1,587.5 1,514.5 1,483.6
Multilateral debt 3,179.4 3,330.1 3,571.5 3,530.6 3,808.5 4,088.3 4,021.8  4,520.1 45945  4,570.0
Commercial debt 270.6 251.5 264.9 307.9 302.5 330.6 385.0 392.0 396.5 391.2
Export credits 200.0 206.9 187.8 184.7 171.6 180.5 230.0 231.2 233.7 2335
3. Disbursed Debt by Borrower Category * 64358 65803 65383 63122  6.559.7 6.233.0 62547 67308 67392  6.678.3
o/w: Central Government 6,017.4  6,168.2 6,092.6 5,844.0 6,054.8 5,708.0  5,623.6  6,089.9 6,145.8 6,092.0
Public Corporations 171.8 165.1 183.2 172.2 153.8 1522 152.6 154.0 146.2 149.1
Private Sector 246.6 247.0 262.5 296.0 351.1 3729 478.5 486.9 447.2 437.2
4. Disbursed Debt by Use of Funds* 64358  6.580.3  6.538.3 6.312.2 6.559.7  6.233.0 62547  6,730.8  6.739.2 6,678.3
o/w: Balance of payment support 1,493.1 1,512.2 1,648.1 1,524.2 1,639.0 1,166.0 1,120.5 1,219.2 1,307.5 1,275.1
Transport & Telecommunication 1,306.5 1,337.8 1,067.4 1,021.1 1,027.9 1,047.8 1,080.2 1,113.6  1,091.5 1,085.1
Agriculture 913.9 963.8 1,040.2 990.9 1,007.8 1,034.7 924.8 978.0 976.9 967.7
Energy & Mining 791.6 821.8 869.0 8243 902.9 895.0 907.6 931.0 9243 9243
Industries 527.7 504.4 430.0 413.8 4023 411.2 364.4 360.5 350.9 352.7
Social Welfare & Education 276.7 292.7 426.5 332.0 384.4 421.7 238.9 3269 335.1 3333
Finance and Insurance 167.3 215.5 122.8 131.2 77.9 76.9 81.6 90.3 84.0 823
Tourism 77.2 80.2 84.1 82.0 83.8 88.2 88.7 91.1 79.3 80.2
Others 881.7 851.9 850.2 992.7 1,033.7 1,091.6 1,448.0  1,6202  1,589.7 1,577.5
5.Total Amount of Loans Contracted ' 318.8 212.5 2244 417.6 298.1 223 0.0 0.0 0.7 4.1
Government 306.3 159.9 220.2 285.7 291.2 12.9 0.0 0.0 0.0 0.0
Public Corporations 33 4.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Private 9.2 48.0 42 131.0 7.0 9.4 0.0 0.0 0.7 4.1
6. Disbursements ' 307.9 189.2 267.7 169.7 184.8 169.0 1.6 3.5 38.2 16.3
Government 239.7 187.4 264.5 169.6 160.5 163.7 1.2 2.1 38.1 14.8
Public Corporations 9.8 1.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.5
Private 58.4 0.5 32 0.1 243 53 0.4 1.4 0.1 0.0
7. Scheduled Debt Service' 352.8 368.9 428.2 422.0 400.0 369.0 3344 3344 3344 3344
8. Actual Debt Service ' 204.6 187.9 190.9 120.9 89.1 112.4 36.7 20.5 17.7 24.4
Principal 138.0 1122 140.5 100.1 479 86.6 27.1 13.6 11.6 16.3
Interest 66.4 75.6 49.6 20.8 41.2 25.8 9.5 6.9 6.1 8.1
Others 0.2 0.1 0.8 0.0 0.0 0.0 0.1 0.0 0.0 0.0
9. Net Transfers 103.3 1.3 76.8 48.8 95.7 51.3 -35.5 -18.4 204 -9.6
10. Total Arrears by Creditor Category * 2,357.6  2,660.5  2,239.0 2,304.9 1.820.2 2,056.5 2,170.2  2.289.5  2.266.5  2,297.8
o/w : Principal 1,408.8 1,571.1 1,152.5 1,135.0 915.9 1,0214 1,094.2  1,1294  1,103.9 1,119.1
Bilateral 1,134.1 1,235.4 810.7 803.8 570.5 611.6 651.4 652.5 661.0 658.8
Multilateral* 10.3 23.0 0.0 0.0 39.9 45.1 49.3 61.0 11.8 28.3
Commercial 91.9 1324 185.0 165.4 1529 203.7 214.3 231.5 242.4 240.2
Other Private Creditors 172.5 180.3 156.8 165.8 152.6 161.0 179.2 184.4 188.7 191.8
Interest 948.8 1,089.4 1,086.5 1,169.9 904.3 1,035.1 1,076.0  1,160.1 1,162.6 1,178.7
Bilateral 654.3 740.0 739.5 780.4 522.7 571.7 601.7 647.7 685.0 693.0
Multilateral* 6.0 83 0.0 0.0 54.1 68.4 72.8 81.7 28.4 273
Commercial 163.9 204.3 261.1 294.5 2222 268.3 271.6 299.0 305.4 287.1
Other Private Creditors 124.6 136.8 85.9 95.0 105.3 120.7 123.9 131.7 143.8 1713
11. Total Debt Stock 8,574.8  8,807.9 87739  8,401.2 8,328.5 8,109.7 82157  8,755.2 8,761.6 8,742.2
External Debt Stock 7,384.6 7,669.7 7,624.8 7,482.1 7,464.0 7,268.1 7,330.7  7,890.9 7901.8 7,857.0
Domestic Debt Stock 1,190.2 1,138.2 1,149.1 919.1 864.5 841.6 885.0 864.3 859.8 8853
12. Export of Goods and Services 1,226.7 1,109.8 1,143.5 1,290.6 1,436.2 1,568.3 1,568.3
13. External Debt Service 222.0 269.6 208.4 198.8 1713 114.9 28.6
14. GDP at facto cost 6,908.0 8,203.0 8,082.3 8,502.4 8,579.3 9,089.9 9,089.9
15. External Debt Stock as % of GDP 106.9 93.5 94.3 88.0 87.0 80.0 80.6
16. Total Debt Stock as % of GDP 124.1 107.4 108.6 98.8 97.1 89.2 90.4
17. External debt service as % of exports 18.1 243 18.2 15.4 11.9 7.3 1.8
18. External debt as % of Exports 602.0 691.1 666.8 579.7 519.7 463.4 467.4
End of Period Exchange Rate (TZS/US$) 665.0 737.0 799.5 888.0 946.9 1,047.4 1,044.7  1,063.6 1,1084 1,107.3

*Multilateral arrears are those owed by the private sector.

! During the period , * End of June 2004, cummulative.
Source: Bank of Tanzania (CS-DRMS).

99



'SANSST SNOLIBA “ISTWOU0OH Y L4 ‘SAT €00 AIBNIGa] OOINQ JIWOUOI PIIOA JIN] :9dIn0§
[BUOISIAOL], 1UD1RJ_ @Bueypd Juodsad [enuuy,

0C 0T [ Tc 1T ¥t LT[ Te €€ ¢¢ ¢¢ | € ¢ ¥y TIv LT LT gsreIseol
€ L1 | It It 61 €T | € 0T 1T st | It €T vT 1T Tl 'l juome[uy
0 €1 |90 €0 10 LO| I'l 0T 60 §0 | ¥0 60 ST € 8T 67 1daO 1Y
Vadv 0dNd
€L 01 o1 O1 €1 €1 | ¥I LT 8l LT | VT LT €€ T9 0§ ¥S ¢S gc 8¢ Ty 7 Sowe1Isas]
6 81 | 61 TT 1T 6T | Tt 91 ¢ ¢l | € 91 8T ve TT Sl €T 6T 8T 9T | uoueyuf
Ly 0S| ¥y S€ €T 61| ¥l Ov €1 0c | 0¢ vT €0 8E It €% ¥y o 9e LT 0 1da ey
vsn
v 9¢ | ¥e S€  L¢ 6€| 0F O oy 9¢ | 9€ 6€ € €S TS TL §§ 05 0F 8'Y £ S Isaso
tC €T | 9T 6T 6T 6T | 9T 0T 61 ¥¢ |8 Tr 1T 1T €T LT 8T €0 6T €7 | uouEyuy
te 0Ot | 8T It 0T 1T | 0T 1T €1 01 | €C 61 T Tt vT 6T ¥e 9T  6¢ Ly [ dao ey
3N
00 00| 00 00 00 00| 00 00 00 00 00 00 10 0 T0 ¥0 ¢0 0 CI TT £ o Isam
€0~ 10- | €0- TO- O~ TO | SO- 80~ 60- &I-| €00 60~ LO- 60~ €0~ 90 LT 10 10 L0 juoneguy
¥ro6S | 1€ 61 1T LT | €T 0¢ 9T 91-| LT TO YO 8T TO I'l- 91 1§ Sl 90 1 daD e
NVdVe
Iz 1T |t It vt LT| Te €€ ¢¢ +ve | €C €€ € vy 0E 05 69 88 SOl 8 ZSove1 1saso
€C €T | ¢t 8¢ LT LT | TL Ol g o ogT | LT 9T LT 9T LI 0T LT 6¢ TS st | uonepup
't 80 [ 10 ¥0O To LO| €0 60 ¢0 10 | ¥O ¥O 8T TE L1 CH T O 8 S X4 Tt 1da 12y
ATVLI
0z 0T | 0T 0T ¢T 8T | T¢ €€ ¢¢ ¢¢ |€C €€ ¥y I¥v LT ve TE ge Sy 'S £ Sover 1sas
T TT | T¢I Ol 60 TI| Tl O ¢I &1 | Ul € 6L ¥ 90 90 81 &1 81 LT juoneyuy
0T §T |70 €0- L0~ vO| €0 60 ¢0 I'I-| 10- TO 80 6T 0T 0T ¥l 80 L1 T 1 44O 1594
ANVINED
€€ €€ | ge €€ €€ I¥ | 1Y It 9y e | S€ 0y £¥ 9FY €  vE TE  LE ¥ Ls £ Sove1 1sason
ve 81 | Tt 0T 61 T | 1T 01 T el | It &1 8L 8L 90 L0 TI 0T 9l S | uoneyuf
0¢ LT | ¢0 €0- 00 OT| &I ¢TI o1 ¢o0 | SO T Tt TF T¢ 9¢ 0T 1T 81 1T 1 4aO ey
AONVYEL
0t ST | 8T 6T ¢Te¢ 8T | LT LT €T 0T | 6T ST TT 8 gy IS €  0¢ LS $'s Somrisason
Tt 60 | LT 1T 8T ST | 8 €T ¢l ¢1 | 8T €T ST LT L] oL 1 9T LT Tl |uonelul
o¢ LT | L1 €1 0T T¢| §€ 0¥ Te gT | L1 €e 61 S S v vy g1 8T Ly ddn ey
Vavavo
0 10 [¥O € O 10 | ¥O €O <O 10 |€00C <00C 100C 000C 6661 8661 L661 9661  S661 1661 DL
V002 €00C 00T

BIIY 0INj 9Y) PUE SILNUNO)) /-5) UI IIUBULIOJIdJ ITWOUOIF :[°9 dqeL,

syuowdo[oAd(] [eIOUBUIL,] PUB JIWIOUOIH [RUOIIBUINU] ()'Q

100



8661 Anf Suruui3aq oo1xd uonony uopuoT sooe[dar 9o11d UONIONY BSEQUIOIA 4 4

[BUOISIAOI] 4dION

s100dso1d/S10"Yueqp[IOM pUE SI0JWI MMM/ :9IIN0S

01°€6E  0F'80F |06'16€ LTEIE 0L'9PE 01°TSE|0STIE OTHIE 08°TIE 0F'06T |0S'E9E 00°0IE 00'1LT 00°6LT 08'8LT 0E'H6T 0T TEE TY'LYE 91'¥8E TTPE | 99UNO Ko1y/$SN PIoD
05’1 €91 | €9T 91T IST 8¥1 [IST IST #F1 05T |#ST  6¥1  0ST 061 081 0FC OvC LLT $91 €81 33/$8n #xBOL
0088 0E'E6L | 00°SLL L9169 00°SLI 00°0S9|00°0S9 00°0S9 0£'899 00°0L9 |06'L69 09°659 0T'669 08'1€9 0S 169 0S'0T8 00°'LLL ST89S TH'OIL 8S+09 uoy/$sN (opex3 DN ) [BSIS
0S'1 €T | ¥9T 9€T 0€T 0€T | SI'T  LOT T60 #60 | Ov'1 COT Ol OET 0TIl +wv'l LT LT 91T SLI 33/$sn (xopur ) uopon
wi LYT | WD Tl WL Tl | Lyl 9TT 9¢T €1 | Tl 9T  Ovl 061 0€T 06T OI't S9T 6T¢ LTS 33/$sn (eo1qere) 205y0)
20 10 O €O O 10| ¥O €O O 10 | €00C TOOZ 100T 000T 6661 8661 L66T 9661 S661  +661 00TId MU Aypowrio)
#P00T €002 700T

SANIPOWUIO)) PIIIIIS 10J SALIJ INICIAl PIOAA :T°9 d[qeL

syuowdooAd(] [e1OURUI,] PUB OTWOUOIF [BUOHIBUINU] ()'9

101



SPIEMUO BJBp $661 10d ¢ SAT :994n0g

66780 €919°601 8C6S'L L980'v61¢ CLILSY 0€Ey’L [L6v'C €9LT'] €91T'C 123590 O pug
0008°0 €€91°L01 Tre'L L980'161C CLILSY 0cey’L 1L6v'C YTl €91TC 0¥¥S0 0 181-€00¢

w80 CTLL8™801 818S°L L980'¥61°C CLIL Sy 0cey’L 1L6v'C €30¢°1 €91T'C L98S°0 O piy

6880 6vESLTT €0S1°8 L980°¥61°C CLILSY 0€Ey’L [L6v'C 6¢LE'L €91TC 91290 O pig

S088°0 LYoy 811 88€0°8 L980'¥61°C CLILSY 0cey’L 1L6v'C 6£€E’l €91T'C YL19°0 O pug
91€6'0 1006°811 y16S8 L980'¥61°C ClLIL Sy 0€ey’L 1L6¥'C Seo¢’l €91T'C 9€79°0 0181-€002

96660 Yoy Tel 8L80°6 L980¥61°C CLILSY 0EEy’L [L6Y'C 8S9Y'1 €91C°C 79¢9°0 O uw

0910°1 9¢81°611 SLE6 L980'¥61°C CLIL Sy 0cey’L 1L6¥'C IL8Y'1 €91T'C 1$%9°0 O pIg

76801 85¢6'9¢CI 05L6'6 L980V61°C CLILSY 0EEy’L [L6V'C S6S°1 €91T°C ¥¥89°0 O pug
9011 Sevi el 0Syy'01 €L0ELOTT 9986°St 8LLY'L Clse S089°1 96CC'T 800L°0 0 181-200C

6588°0 wr6' Sl 9080°8 L980'¥61°C CLIL Sy 0cey’L 1L6¥'C Peyel €91T'C €C19°0 £00C

¥190°1 99¢T°ST1 LOTL'6 616€L61°C 108L°SY L 600$°C CLSS'] 961C'C 99990 2002

L9TT'T 109¥°1¢1 L0EE01 0881°791°C L9Y0' St 6VCC’L 809¥°C 8989°1 0¥81°C ¥¥69°0 1002

1$80°1 8SCL'LOL [43N0 8L1T601°C SYLL'EY 6LIT°L €16€°C £€889°1 [444%4 L0990 0002

§9¢€6°0 S68LCI SY0E'8 112€°608°1 LIIS'LE 8¢CI9 17€0°C LELE'L LIy8°1 08190 6661

9L6L0€E] 89S6°L €S99°€€LT L8ST9E L968°S 97861 88YY'l S8SL'I L£09°0 8661

11y6°0CI LLEY'L €6STTOL] S168°s¢ L1€8'S 00561 Loyl 9TEL’1 €019°0 L661

86CE°601 ce0L'9 Lyy9 851 LeCT'1e 68CI'S €169°1 89¥C'1 09161 L6€9°0 9661

17€0'v6 [433W3 1€ST'8T9°1 6CL1'6C 6886t 6¥09°1 81811 P8EY'1 9€€9°0 S661

90¥1°201 00L’L 08ZL019°] £8reee 18¥5°S 0€98°1 89¢°1 0229’1 S€S9°0 7661

oing Uo A SIOUOLY eIl'] SoueI] Souerj SIop[InD SOueI] SSHEIN SuIIg poLdg

osoueder ysipoms uerfe)] wnigjog Youalf yong SSIMS yonaq punod

(93eaaae poriad) aefjo SN 13d sHUN AUILIND)-S)BY ISUBYIXH PAIIAS : €9 [qeL

syuowdo[oAa(] [e1oURUL{ PUY JIWOUOJF [BUONBUINU] ()°9

102



6.0 International Economic Developments

Table 6.4: Bureau de Change Quartertly Transactions

End Volume of Transactions Exchange Rates Mean
of (Millions of USS$) (Average TZS/US$) Rate
Period Purchases Sales Buying Selling TZS/US$
1994 548.91 588.28 514.12 528.52 521.32
1995 793.28 787.08 579.54 603.76 591 65
1996 674.22 692.88 57431 598.87 586.59
1997 664.80 539.80 602.88 622.71 612.80
1998 509.78 485.67 642.71 665.50 65411
1999 350.70 334.20 720.29 746.13 73321
2000 288.19 280.99 796.94 807.73 802,34
2001 282.30 271.97 865.74 877.32 87153
2002 220.03 211.09 960.68 979.10 969.89
2003 257.08 253.59 1032.01 1049.58 1040.79
2002: Quarterl 52.30 51.70 946.00 961.20 953.60
Quarter2 51.25 51.01 965.60 986.60 976.10
Quarter3 66.47 64.24 957.80 976.10 966.95
Quarter4 50.01 44.14 973.30 992.50 982.90
2003: Quarter] 60.04 58.39 1004.00 1022.33 1013.17
Quarter2 50.64 51.00 1035.33 1053.67 1044.50
Quarter3 69.60 68.00 1041.70 1059.00 1050.35
Quarter4 76.80 76.20 1047.00 1063.30 1055.15
2004: Quarterl 62.70 62.80 1091.00 1112.70 1101.85
Quarter2 63.60 83.60 1103.90 1120.70 1112.30

Source: Bank of Tanzania
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A2: LIST OF MANAGEMENT

Name

Title
D.T. S. Ballali Governor
Vacant Deputy Governor

DIRECTORATE OF GOVERNOR'’S OFFICE

J. S. Mhando Director

[.H.Kilato Director (SPR)

J. B. Kimaro Deputy Director, Communications
M. Mugo Deputy Director, Special Duties

A. Haule Deputy Director (SPR)

T. Mwakilema Deputy Director, Special Duties

DIRECTORATE OF PERSONNEL AND ADMINISTRATION
A.J. Liyumba Director

Personnel Management Department

J. N. Makindi Deputy Director

Training and Development Department

S. Mahembe Deputy Director

Estate Management Department

P. Mutoni Deputy Director

Administrative Services Department

G. Maganga Deputy Director

104

TelephoneDirect

2112879
2112880

2119312
2127954
2135567
2138390
2121429
2134340

2112701

2115058

2110033

2114785

2115612



DIRECTORATE OF BANKING
A.F. Bakari Director

Banking Department
S. E. Balele Deputy Director

Currency Department
K.T. Mkango Deputy Director

Systems Operations Department
S.E. Jengo Deputy Director

DIRECTORATE OF BANK SUPERVISION
L. H. Mkila Director

Banks Supervision Department

H.B. Kessy Deputy Director
Non-Banks Department

M. Gasabile Deputy Director
Operations & Policy Review Department

A.E. Kobello Deputy Director
DIRECTORATE OF ECONOMIC POLICY

P. M. Noni Director

A.]. Mengo Associate Director

Monetary & Financial Affairs Department
Mrs. C. Kiliaki Deputy Director

International Economics Department
G. Mwakibolwa Deputy Director

Debt Management Department
A. Berya Deputy Director

Macroeconomic & Financial Programs Department

P.L. Kadesha Deputy Director

Trade, Finance and Investment Policies Department

S.S. Mrutu Deputy Director

105

2112703

2110750

2118491

2137484

2118021

2111294

2114695

2121742

2116612
2115614

2114905

2114900

2115087

2114901

2121437



10.

Real Sector Department

D.D. Thewa Deputy Director
DIRECTORATE OF FINANCE
E.P. Issangya Director

Domestic Accounts Department
J. Angello Deputy Director

Foreign Accounts Department
E. M. Boaz Deputy Director

DIRECTORATE OF FINANCIAL MARKETS
K. S. Mbatia Director

Domestic Markets Department

J. C. Ndissi Deputy Director

Foreign Markets Department

J. Mpelembwa Deputy Director

DIRECTORATE OF MANAGEMENT INFORMATION SYSTEMS
E. Makwaia Director

Vacant Deputy Director

Systems Analysis and Administration Department
C. M. Kitwanga Deputy Director

Networks and Office Automation Department
T. N. Kalinjuna Deputy Director

DIRECTORATE OF MICROFINANCE
G. Rubambey Director

Micro-Finance Analysis and Policy Department
H. Ndambala Deputy Director

Micro-Finance Operations Department
Mrs. F. Rutabanzibwa Deputy Director

DIRECTORATE OF NATIONAL PAYMENTS SYSTEMS
J. M. B. Massawe Director

106

2112704

2114784

2110096

2121433

2118194

2114770

2112412

2115124

2114772

2118162

2110505

2138384

2128029

2121785

2127470



11.

12.

13.

Payment System Project Management Department
Vacant Deputy Director

Payment System Oversight and Policy Department
L. Kinunda Deputy Director

DIRECTORATE OF INTERNAL AUDIT
L. Chingwile Director

Internal Audit I Department
R. Mwanga Deputy Director

Internal Audit II Department
O. Kitine Deputy Director

OFFICE OF THE SECRETARY TO THE BANK
Vacant Secretary to the Bank

Legal & Contracts Department
B. Kimela Deputy Director

Investigation & Internal Security Department

Vacant Deputy Director

BANK OF TANZANIA TRAINING INSTITUTE MWANZA

W. Mgimwa Principal

J. Mlay Director of Studies

A. C. Rukoijo Deputy Director, Estate

B. A. Mbanga Deputy Director Administration
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2128108

2127967

2127922

2127963

2118163

2113444

2119314

25000352

2500982

2502697



14.

BoT BRANCHES
Arusha

L. Kisarika

EN. Mrosso

V. Mulebya

Mbeya

A.H.M. Mtengeti
O. Katundu

F. Rugemalira

D. Mwakitalu

Mwanza

E. Semainda
S. Ajali

W.L. Tawe

A. Ndalahwa

Zanzibar

B.N. Msami
K.J. Jurango
S. Chiguma
C. Kiponda

Director
Deputy Director, Operations

Deputy Director, Economics

Director
Deputy Director, Operations
Deputy Director, Economics

Deputy Director, Administration

Director
Deputy Director, Operations
Deputy Director, Economics

Deputy Director, Administration

Director
Deputy Director Operations
Deputy Director, Economics

Deputy Director, Administration

108

2502928
2508243
2508243

2504158
2502055
2502839
2502700

2501015
2500024
2500622
2500024

2232140
2231441
2232715
2232687



